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THE FINANCIAL SITUATION. 

Acccrding to a report from Washington the average 
deposits held by the banks and bankers of the country 
(not including national banks), and by Savings institutions, 
amounted for the year ending May 31, 1881, to a total of 
$1,467,613,319, against $1,265,828, 720 in the previous 
year, an increase of $201,784,599. During the same 
period the deposits of the national banks rose from 
about 900 millions to about 1,110 millions, or a gain of 
210 millions. Thusinasingle year the banking institu- 
tions of the country have augmented their deposits more 
than 400 million dollars. 

This is only another indication of the wonderful pros- 
perity which we are enjoying, but it serves also to illustrate 
anew the strength inherent in the present financial and 
commercial situation. What better evidence of an 
enlarged and lucrative business could be offered than 
Swollen bank accounts? As our means increase, our bank 




















account grows, and the present figares demonstrate that 
whether stock values, influenced by temporary considera. 
tions or by manipulation, momentarily go up or down, 
there can be no doubt that general trade is in an excellent 
condition, active and profitable. 

On the Stock Exchanges, the efforts to depress prices 
have continued, and a further large decline was estab- 
lished early in the week. The news on Saturday that the 
President had had a relapse was a new element of disturb- 


‘ance, and was very adroitly used by the operators for a 


decline to help them accomplish their purpose. He was 
represented to be ina more critical condition than the facts 
of the case warranted. The market thus received a shock 
almost as great as that of three weeks previous, when the in- 
telligence came that the President had beenshot. It was the 
easier to affect the market that the sudden change in his 
condition took the public by surprise, as the previous re- 
ports from Washington had been of so encouraging a 
character as to give ground for expectation that he was 
rapidly convalescing. By Monday morning his condition 
was again quite favorable, but the market was in such a 
state as to be easily influenced, and in the course of that 
and the next day it yielded greatly, under the continued 
assaults by leading operators. 

On Wednesday, however, and during the remainder of 
the week, there was a very decided recovery. The public 
appeared to have gained confidence in the President's 
improved condition, orders came from the interior to buy 
stocks, and a move was made by some of the operators 
arrayed on the bull side, who had previously refrained 
from giving anv support to values, to counteract the efforts 
of the bears. The rise was rapid in those specialties that 
were most heavily oversold, but the whole list was more 
or less favorably influenced. 

The railroad passenger rate war continues, and there 
are at present no pésitive indications of its early settlement. 
The cut is on west-bound rates entirely. The lowest 
figures are made by speculators, who undersell the railroad 
companies, and the latter are resorting to measures, by 
offering rebates payable at the other end of the roads, 
which may have the effect of preventing a much further 
reduction. The business of all the lines is increasing, the 
roads get regular rates on passengers bound east, and the 
local traffic is not affected. This will tend to limit the 
loss of the roads, but all the companies will unquestion- 
ably suffer more or less. 

Notwithstanding that the fight grows in bitterness each 
succeeding day, and notwithstanding also that unofficial 
declarations have been made by interested parties that the 
contest would be indefinitely prolonged, the stocks of the 
trunk line roads have been comparatively strong. It is pos. 
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sible that the speculating public do not believe the warlike 
| utterances of the railroad officials and look for a sudden 
settlement of the differences, and then again there is a 
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in each of the chief European banks this week and at the 
corresponding date last year. 
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sequently sold by speculators sufficed to supply only a 
small portion of the demand, and that purchases have been 
made by investors and others at the low prices recently 
ruling which have swept the market bare, so that now 


[#e The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 


possibility that the speculators have concluded that the July 28, 1831. | July 29, 1880. 

il losses which the companies will sustain will be so light, |, Gold. Silver. | Gold. Silver. 
a comparatively, that the ability to maintain dividends will £ ie! 2 £ 

i not be impaired. It should be said also that the strong | Bank of England........ 26,256,743)............ 29,002,887|.........-+. 
hi nent ‘ae Se Ri: praia EA . | Bank of France.......... 25,663,452 50,380,010 30,669,994|50,037,343 
i undertone to the market lor the trunk line shares Comes 1M | pany of Germany ....... 9,315,470 19,670,370 | 9,604,333] 19,208,667 
a part from the fact that the amount of them afloat Was | gota) this week.......... 61,235,645,70,050,380, |69,277,214|69,246,015 
| small at the outset of the contest, that the stocks sub- | Total previous week..... 61,523,271 69,768,530) 68,988,542 (69,283,460 
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speculative contracts can be covered only with the greatest 
difficulty. These remarks will also apply to properties 
other than the trunk line shares. The market is so heavily 
oversold that in the scramble to cover short contracts it 
rises rapidly. 

Money was not unfavorably affected by the events of the 
week. The supply was fully equal to the demand at the 
_ Stock Exchange, even though some borrowers were incom- 
moded by finding that the banks were disposed to reject 
some collateral and more closely to scrutinize securities 
generally. The Treasury operations for the week include 
the receipt of $100,000 gold from San Francisco and the 
shipment of $60,000 silver to interior points. The Sub 
Treasury balances show a gain during the week, exclusive 
of the above recorded movement, of $1,022,028 74, which 
is a loss to the banks. The Assay Office has paid out 
$108,538 for domestic and foreign bullion during the 
week, and the following shows the daily receipts by the 
Sub-Treasury from the Custom House. 





























Consisting of— 

Date Duties. Gold | U.S. | Silver Silver 
‘ Notes. | Dollars.| Certificates. 
July 22.. $782,196 82 $342,000; $23,000).... .... $117,000 
* 23.. 347,703 94 155,000; 13,000)...... .. 180,000 
=~ 35.. 237,551 96 152,000; 11,000) $1,000 175,000 
* O6...0« 798,715 14 337,000; 18,000).. ...... 443,000 
-“ 27. 395,394 62) 168,00C; 14,000; 1,000 213,000 
Be .cee 655,601 40) 219,000; 27,000; 1,000 378,000 
Total...| $3,217,163 8s. $1,403,000 $106,000} $3,000) $1,806,000 





The followmg shows the net Sub-Treasury movement 
for the week ended July 28, and also the receipts and 
shipments of gold and currency by the leading banks. 




















Into Banks. | Outof Banks} Net. 
Treasury operations, net .......) ........ _..-) $1,022,028) $1,022,023 
Anterior movement.............. 1,104,000! 1,185,000 81,000 
0 ee ee $1,104,000; $2,207,028: $1,103,028 





. The interior movement given above embraces all the 
receipts and shipments of gold and currency reported to 
us by the principal banks for the week ended July 28, 
which, stated in our usual form, were as follows : 
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Receipts at and Shipments from N. Y. Received. Shipped. 
SI 2661, cpgbendend eee eo ncetenooentt $1,084,000 $1,015,000 
il iuiniseshegte hous eeuapbanannqssenate 20,000 170,000 

Ee $1,104,000 $1,185,000 











The Bank of England reports a less of £340,000 bual- 
lion for the week ended Wednesday afternoon, and a fur 
ther net loss of £336,000 on Thursday, when £406,000 
were sent to Italy. This makes the total loss by the Bank 
in four weeks £1,315,000, but the proportion of reserve 
to liabilities has in this interval been increased 1 5-16 per 
cent. The Bank of France rdportsa gain of 315,000 francs 
gold and 4,125,000 francs silver for the week, and the 
Bank of Germany has gained 3,116,000 marks since our 


demand, and the rates were twice reduced during the 
week. A further reduction to about $4 83 for sight will, 
in the opinion of foreign bankers, cover the cost of 
importing gold and leave a small profit. There has been 
so small a movement of securities during the week as to 
be almost imperceptible, but the low prices ruling in the 
early part of the week caused some purchases to be made 
for foreign account, and these may become important. 
The margin for cable transactions is indicated by the fol- 
lowing, showing relative prices in London and New York 
at the opening each day. | 





en 


July 25. July 26. July 27. | July 28. July 29. 





Lond’n| N.Y. 
prices.* prices. 
116°15 | 116 

101°24 | 101% 
43°04 | 4234 
101°36 | 10134 
133°374 13634 
143°31 | 143 

29°34t; O8k4 


| A 
prices. 


116% 
i01% 
4234 
101% 
137 
14244 
58 


Lond'’n 
prices.* 
i591 
i101°24 
42°55 
10136 
137°01 | 18614 
142°95 | 142% 
29°10+ 59 


Lond’n 
prices.* 


116°15 
101°24 

41°58 
100°55 
134°83 
141°62 
28°85! 


N.Y. 
prices. 


116% 
101% 
4214 

101g 


N. - 
prices. 


11534 
10134 

4134 
10114 
13514 
141% 

57h, 


Lond’n 
prices.* 
11627 
101°46 
42°il 
101°46 
137°39 
142°73 
20°13+ 


Lond’n| N.Y. 
prices.* prices. 
116°40 | 11644 
101°24 | 101% 
42°92 434% 
101°§5 | 10t4e 
:33°86¢| 13634 
142°92 | 143 
20°7C+ | SVK 





U.8.4s,c. 
U.S.3¥%9. 

2d con. 
fll. Cent. 
N. Y.C.. 
Reading 























Exch’ge, 
cables. 














48544 4°85 4°85 4°85 4°85 





* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest. 


NoTe.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 


The Government bond market was broken down for 4 
per cents on Tuesday by a raid from stock speculators, but 
it recovered tone before the close of that day, and the 4s 
subsequently advanced by reason of good buying from 
investors. Bankers now report an excellent demand for 
bonds, and that the market is not very well supplied. 








THREE YEARS’ EXPORTS OF BREADSTUFFS. 


We have now the report showing the exports of bread- 
stuffs from the United States for the fiscal year ending 
June 30, 1881, and from it and previous reports we are 
enabled to arrive at the extent of our exports for three 
years, or during a period of prosperity seldom enjoyed by 
any country. The figures are of great magnitude and 
have no near approximation in the previous history of our 
commerce. 

The great movement of the period has been in wheat 
and wheat-flour. The exports of wheat for the fiscal year 
just closed, including flour reduced to wheat, reached the 
unprecedented aggregate of 185 million bushels, against 
less than 180 millions for the previous year and about 143 
millions for the year preceding—giving for the three years 
ending July 1, 1881, the enormous quantity of 508 mil- 
lion bushels, valued at $591,524,624. The fact that the 
exports of wheat in the fiscal year just passed exceeded 
those of the previous year, will excite some surprise in 
view of the better crops last year in Great Britain and the 





last report. The following shows the amount of bullion 


,west of Europe. But it must be remembered that through 
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the partial failure of their crops in the two preceding years 
their granaries had become exhausted; consequently, their 
demands upon us in July and August last were exception. 
ally large, and these demands we were able to meet from 
a very large and early crop of winter wheat and from 
stocks of old wheat. It should be said, though, that of 
actual wheat there was a falling off of more than three 
million bushels; an increase in the exports of flour to the 
extent of nearly two million barrels not only made good 
the deficit in the exports of wheat, but gave a considerable 
increase in the grand total. 

The increase in the exports of flour is due to the success 
of New York and Western millers in establishing the 
reputations of their special brands and making contracts 
for their shipment in stated quantities. Large bakers and 
dealers in London and the large towns of Great Britain 
have thus come to depend upon our millers for certain 
portions of their supplies, and the trade 1s mutually advan- 
tageous, as the export of nearly eight million barrels in 
one year sufficiently attests. 

Values have not been maintained at so high an average 
in the past as in the previous year. With an increase of 
54 million bushels in the quantity exported there is a de- 
crease of more than 13 million dollars in value, the aggre- 
gate of flour and wheat for the past year being 
$211,277,588, against $224,705,803 for the year ending 
July 1, 1880; for the year ending July 1, 1879, the total 
was $155,540,633. The average price of the wheat ex- 
ported in the past year is shown to have been about $1 15 
per bushel, against $1 25 for the previous year and $1 09 
the year preceding. 

The exports of wheat and wheat flour in the six months 
ending July 1, 1881, were notably large for that portion of 
the crop year, being nearly eleven million bushels in excess 
of the corresponding six months of 1880—entirely dis- 
proving the opinion that the better crops in the west of 
Europe had made large demands upon us improbable. 
There is, however, a marked falling off in the exports of 
rye, which may be attributed to better crops in Germany. 
The exports of rye for the fiscal year just closed. were only 
1,928,355 bushels, against 2,912,744 bushels in the previous 
year and 4,848,249 bushelsin the year preceding. There is 
also a great falling off in the exports of oats, the aggregate 
for the year now closed being only 358,250 bushels, against 
710,890 bushels in the previous year and 4,654,794 
bushels in the year preceding. The exports of Indian 
corn have been maintained at pretty full figures, amount- 
ing to 91 million bushels in the year just closed, against 
nearly 98 millions in the previous year, and 86 millions in 
the year preceding. 

The value of ail the exports of breadstuffs in the past 
year is given at $265,561,328, against $282,132,618 and 


$201,776,499 for the respective years preceding—a grand | 


total for the three years of $749,470,445 ! 

Wheat is the only cereal of which any considerable 
portion of our product is exported. Taking the crop of 
wheat in 1880 at 480,000,000 bushels, the exports of 
185,000,000 bushels constitute about 384 per cent. Of the 
crop of corn the exports were not more than 6 or 7 per 
cent, and of rye, oats and barley the percentage is hardly 
worth computing. 

It can hardly be expected that the exports of wheat will 
be maintained for another year at the great proportions of 
the past two years; yet they will probably be heavy, if our 
crops shall be sufficiently large to defeat speculations for 
higher prices. We may not have so large a surplus as 
that from which our recent great exports have been drawn, 
and the demand for home consumption has increased 





materially. Further, the foreign call upon us will no 
doubt fall off somewhat. Still, a considerable surplus will 
undoubtedly be grown, and there is little question that it. 
will be readily taken if offered at or about the average prices: 
of recent years. There is some apprehension that the 
growing crop of maize may have been injured by unseason- 
able weather in June and July in different sections of the 
country, but it would be premature to anticipate on this. 
account serious curtailment of exports, as it has been 
repeatedly demonstrated that a slight advance in the 
price greatly increases the supply of this staple. 








NOVEL POINTS AS TO FORGERY. 


Recent books of court reports contain several decisions: 
interesting to the mercantile community, upon forgeries. 
Thus one received from the House of Lords confirms the 
view taken by the New York Court of Appeals in the 
case lately narrated in the CuronicLe, that omission or 
delay of a bank’s customer to notify the bank that paper 
which it has paid as his is forged, does not necessarily 
throw the loss upon the customer. The gist of the compli- 
cated facts presented in the House of Lords’ case was that. 
Fraser forged the name of M’Kenzie to a bill of exchange,. 
as drawer, and got the bill discounted inthe bank. When 
it fell due it was not paid, and the bank, knowing nothing 
of the forgery, sent notice to M’Kenzie as drawer. Fraser, 
the forger, however, promptly appeared at the bank with 
another bill bearing the same name, in apparently the 
same handwriting as the first, which the bank accepted in 
renewal, surrendering the first bill as paid. The forger 
then quieted the inquiries of the supposed drawer by con- 
fessing that he had forged his name to the first bill, but. 
declaring that he had taken it up with cash; in corrobora- 
tion of which he produced it and delivered it to him. 
Supposing that the whole matter had been justly settled by 
a cash payment to the bank, M’Kenzie consented to 
condone the offence, and he refrained from making any 
disclosure to the bank. A few weeks afterward the officers: 
of the bank learned the facts; they prosecuted Frazer to @ 
conviction for the forgery, and then claimed payment of 
the bill from M’Kenzie, on the ground that his silence 
when the forgery was made known to him was an adoption 
or ratification of the use which had been made of his. 
name. The House of Lords decided against this claim. 
It is true that a person who knows a bank to be relying: 
upon a forgery of his signature can not conceal the fact. 
while he sees that the position of the bank is altered for 
the worse. But there is no principle on which his silence 
for a period during which the position of the bank is in no 
way altered or prejudiced can be treated as an adoption of 
the signature, or as precluding him from denying it. 

On a recent English trial for forgery the story told 
against the accused was that he had bought some goods on 
an agreement to pay the price in an acceptance of a bill 
for the amount, with a good endorser. The sellers of the 
goods filled out a bill, without, however, signing it as. 
drawers, and forwerded it to their customer for him to 
accept it, procure the promised indorsement, and remail 
the bill to them. The customer accepted, and forged the 
signature of an indorser on the back. He then returned 
the instrument to the sellers of the goods, who lodged it 
in a bank for collection. When it was not paid, the eus- 
tomer was prosecuted for the forgery of the indorsement. 
But the Court said that by present English law he could 
not be convicted. A bill of exchange without a drawer’s 
name is not a complete instrument, but a mere blank, 
having no legal character or value. An indorsement of it 
amounts to nothing; hence writing a name falsely by way 
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of indorsement can not be deemed forgery. ‘The case 
illustrates the general principle that to be a subject of 
forgery the instrument must be complete in form; one 
such as, if it were genuine, would be operative and 
valuable. 

In a case in Lowa the active partner of a firm in a country 
place went to St. Louis to obtain a loan for the firm. As 
a means of obtaining it he carried the individual note of 
his partner, drawn to his order, and a mortgage made by 
the partner’s wife, to secure the note, on some lands which 
were her separate property. By means of these securities 
he obtained the loan; however, to make the papers more 
satisfactory to the lender, he subscribed the wife’s name to 
the note as if she were a joint maker. In so doing he 
very probably acted in good faith, believing the alteration 
in the papers a proper one, and supposing that it could not 
harm the wife, for as she was to secure the debt by her 
mortgage she might as well be a debtor on the note. But 
the Court pronounced this signing of her name without 
her authority to be in law a forgery, and that the note 
could not be collected; neither could the mortgage be 
enforced. The decision shows that signing a name falsely 
is not relieved from the legal character of forgery, at least 
as far as its validity is concerned, by honesty of purpose 
on the part of the forger, or by his supposing that “ it will 
make no difference.” 

In a recent New York case, Lanier & Co. bought five 
Treasury notes, believing them to be genuine, from Frank. 
They afterwards sold and delivered them in the usual 


- course of business; and subsequently the purchasers of 


them discovered that they were counterfeits and brought 
suits to recover back the price they had paid. It was of 
course immediately important for Lanier & Co. to take 


whatever steps might be needful toward preserving their | 


right to recover against Frank in case they themselves 
should be compelled to refund to their purchasers. They 
could not make an offer to return the notes to Frank, for 
the notes were still held by the last purchasers; however, 
they notified Frank that the notes had been declared spurious 
and that they had been sued for selling them, and asked 
his assistance in defending if he wished the suit defended. 
It was ultimately proved that the notes were spurious, and 
Lanier & Co. were required to pay the price to their cus- 
tomers. The Court then held, in a suit brought by 
Lanier & Co., that Frank must repay them. This case 
and others on the same subject, explain the law to be that 
whoever sells Treasury notes, Government bonds, &c., is 
understood to warrant that the instruments he sells are 
genuine. If afterward the discovery is made that they 
are counterfeits, he may be compelled to refund the money. 
To enforce this the buyer should, if it be still in his power, 
offer to return the false paper. But if circumstances 
render that impracticable, as where he has in good faith 
sold them to a third person who has them, the same end 
can be attained by giving notice and offering opportunity 
te repel the charge that the notes or bonds are false. 








CANADIAN COMMERCE. 

It does not appear that the people of the New Dominion 
are suffering greatly from the operation of the new tariff 
laws. These laws, it will be remembered, came into force 
in March, 1879. It was believed by the Conservatives 
that the new arrangement would lead to unexampled pros- 
perity. It was maintained, on the other hand, by the Lib- 
erals, that a protective tariff was essentially bad in prin. 
ciple, and that nothing but evil could result from its 
operation. After two years’ experience of the working of 


the law, both parties are probably of the same opinicn. 





ably well under the new system. 


tory of the Dominion, were in excess of the imports. 





It is undeniable, however, that Canada has done reason- 
It is also equally clear 
that the high-tariff system has operated unfavorably 
towards the United States. 

An examination of the official figures shows that in the 
year ending June 30, 1880—the returns for 1881 have not 
yet been compiled—the exports, for the first time in the his- 
This 
is made evident by the following table, giving the total 
value of exports, of imports, of goods entered for con- 
sumption, and of duty collected for each year, with the 
aggregate since Confederation. 





Total 
Exports. 


Total 
Imports. 


Year end’gq 
June 30—- 








1 4,1 





It is thus seen that with the exception of the years 1873 
and 1874, the exports in 1880 were the largest in the 
thirteen years; and that while the excess of exports over 
total imports was $1,421,711, it amounted to $16,129,109 
over goods entered for consumption. Ii is seen, also, that 
the amount of import and export duties collected in 1880 
was exceeded only in 1874 and 1875. 

So much for the aggregate trade of the Dominion. 
Our object, however, in the present article is not so much 
to set out the condition of the Dominion trade, or even the 
effect of protection upon that trade, as to show how the. 
United States is affected by the new system. We need 
only look at the Canadian imports during the thirteen 
years of Confederation, to see how the matter stands. In 
1874—5 the importations into the Dominion were from Great 
Britain, $60,000,000; from the United States, $50,000,- 
000; from other countries, $8,000,000. In 1875-6 the 
figures were: from Great Britain, $40,000,000; from the 
United States, $46,000,000; from other countries, $5,000,- 
000. In 1877-8: from Great Britain, $37,000,000; United 
States, $46,000,000; other countries, $5,000,000. In 
1878-9: Great Britain, $30,000,000; United States, $43,- 
000,000; other countries, $5,000,000. In 1879-80: Great 
Britain, $34,000,000; United States, $29,000,000; other 
countries, $7,000,000. Thus, for the first time since 1874, 
were the imports from Great Britain greater than those 
from the United States. 

With these figures before us, we cannot doubt that the 
protective tariff in Canada has worked to our disadvan. 
tage. It was for this purpose the change was made. The 
character of the change is forcibly illustrated by the fol- 
lowing figures. In 1878, the year preceding the adoption 
of the new tariff, the value of goods entered for consump- 
tion from the United States was $48,631,739, on which 
was collected for duty $4,794,599, or some 93 percent. In 
1880 the value of the imports from the same source was 
$29,346,948, which realized in the shape of duty $4,521,- 
311, or only a shade under 154 per cent. 

This state of things is the more to be regretted that it 
puts fresh stumbling blocks in the way of a return to 
reciprocity between the two countries. Since 1866, when 
the Reciprocity Treaty of 1854 was abrogated, there has 
been up almost to the present time an earnest desire on 
the part of Canadian statesmen and men of business to 
renew some treaty arrangement with the United States 
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As late as 1879, when the present tariff was made law, it 
was plainly stated that the Canadian Government was 
anxious to renew the Treaty of 1854; and, in point of fact, 
the Canadian Parliament empowered the Government to 
reduce pro rata the duty now collected on coal, lumber, 
grain and such like, in precisely the same proportion that 
the United States Government should be found willing to 
reduce duties on their side. It was even agreed that the 
Dominion Government might, without consulting Parlia- 
ment, abolish such duties altogether. Nothing, however, 
has beendone. The matter has been broached in Congress, 
and there has been some talk about appointing a commis- 
sion to confer with the Canadian authorities on the sub- 
ject. But Sir Leonard Lilly now tells us that the working 
of the new tariff has been so successful that a return to 
reciprocity would be attended with grave inconveniences. 
It would, he says in so many words, result in the reduction 
of the revenue. On the part of the Canadian authorities 
there is evidently no longer any intention to take the 
initiative in the matter. It is for our people therefore to 
look facts in the face, and to say whether the present state 
of things is to continue, or whether the time has not come 
when we should abandon a policy which threatens to shut 
us out from the markets of our nearest neighbor, and 
hitherto one of our best customers. 





THE CENSUS RETURNS OF LIFE INSURANCE. 


The Census Office has issued an advance bulletin of 73 
quarto pages, giving statistics of 59 life insurance com- 
panies for the year 1879. Of these, 8 are in Connecticut, 
tin Maine, 2 in Vermont, 5 in Massachusetts, and 16 in 
New England; 2 in New Jersey, 15 in this State, 5 in 
Pennsylvania, 2 in Maryland, 2 in Ohio, 2 in Missouri, and 
the remaining 15 scattered. One (the Piedmont & Arling- 
ton of Richmond) has gone into receivership since the 
returns were obtained, and four or five others do no new 
business and have only a formal place in the list. The 
following is a summary of the financial transactions dur- 
ing 1879 and of financial condition at the end of that year, 
of the whole 59. 


Authorized capital stock (41 companies)................... $14,920,000 
Capital subscribed but unpaid (6 companies)............... 864,200 


Capital paid up in cash (40 companies)..................... ~ 8,634,190 


INCOME IN 1879 


Cash for premiums and aimnuities........................... $19,153,254 
Premiums paid by notes and liens (37 companies)......... 2,618,203 
Premiums paid by div’ds & surrendered _ pelision (31 co’s.) 5,343,639 

pied a shtick cde nwhecgnetiesentis os 57,615,102 
Interest on mortgages (49 companies) caine adie diebiedshdoin 14,012,946 
Interest and dividends on securities (53 companies). -...... 6,728,356 
Incerest on premium notes and liens (44 companies) ...... 2,078,870 
Other interest, rents and miscellaneous .................. = 3,120,331 


Total income 83,555,610 


se eee wee eew ewe eee eer ee eee ee eee eee eee 


DISBURSEMENTS IN 1879. 
Cash and premium notes paid for losses........ iieanenwees $23,741,124 
Cash and notes for matured endowments (44 companies).. 9,965,828 


Cash paid to annuitants (21 companies)...................6: 275,689 
Cash and notes for surrendered policies (53 companies)... 14,984,282 
Cash and notes for dividends (49 companies).............-. 13,569,627 
Se ee II, oo. s ove cdcéonccccddccoceoedesews 62,439,310 
To stockholders for interest or dividends (28 companies). . 468,394 
Commissions (57 companies). ............-....2.-.----eeeeee 4,277,274 
Salaries and expenses of managers and agents and medical 
ET SE, NE OES RANE ATE 1,310,522 
Salaries of officers and employees (58 companies) ......... 2,193,755 
Taxes and licenses (58 companies). -......................-- 1,467,370 
Miscellaneous expenses (58 companies).... ............-.-- 3,932,513 
Total disbursements....... SE ae eT A ae OI 76,089,138 
CHARACTER OF ASSETS. ) 
Real estate at cost (54 companies).................-....4--- $63,820,691 
Mortgage loans (58 companies)................ .--.-.ee-ee- 184,753,800 
Collateral loans (45 companies). ............... ....seeeeeeee 14,670,225 
Premium notes and liens (43 companies) ................... 30,527,151 
ELSIE IEG LRT CT EE ATRL 14,723,192 
Securities at cost (55 companies)............ .............-. 115,302,677 
Bills receivable (25 companies)................ -ceeceeceeees 910,707 


Aecrued interest and rents. ............... ccccccecccccccccce 


8,706,066 





presen 

Market value of real eatate ovor cost (13 companies). ..... 418,008 
Market value of securities over cost (37 companies)........ 5,398,111 
Uncollected and deferred premiums, less loading (37 co’s). 4,571,763 
Miscelianeous (16 companies)..................2sccceceeesss 166,153 

Total assets........ ite bane bekn aes chobbukedas anedbaads 442,269,187 

LIABILITIES AT END OF 1879. 

I is ccndenesseesdoueredceebineneseabis $355,517,346 
Unsettied policy clainis (23 companies) . a C73,931 
Policy claims resisted (35 companies).......... »200,223 
Death losses not due or in course of adjust- 

BROS COD COIs vikce co sdiccevescsacueces 4,501,570 

I, idiienkdvovecddeswbstmosdseidesadbin 6,775,774 

| Borrowed money (7 companies)................-......- pained 472,539: 
Unpaid taxes (4 companies) ..................2.22--eeeeeees 27,749 
| Unpaid dividends due policyholders (5 companies) ........ 1,008,694 

Unpaid salaries, rents, &c. (7 companies)................ eae 18,572 
All other liabilities except stock. ............... dehiimnaeea 2,355,621 

Liabilities as to policyholders. ...............-.........- 366,176,405 
Surplus over all, stock not included. .............-...-.-ee.- 76,092,782 


It is rather surprising to find an average interest rate of 
74 per cent on mortgage loans, computed also on the basis 
of the loans held at the end of the year; this is accounta-. 
ble only by the very large rates realized by a few com- 
panies. Average interest on securities appears to have 
been 6-14 per cent; 84 per cent of premiums were paid in 
cash; premium loans yielded 6:80 per cent interest; divi- 
dends to policyholders were 234 per cent on the year’s pre- 
miums; policy-holders received in all ways 108 per cent on 
what they paid in; stockholders received 5-42 per cent on 
the paid-in cash capital. As to assets, 14:43 per cent isin 
real estate, 41:77 per cent in mortgages, 3:31 per cent in 
collateral loans, 6-90 per cent in premium loans, 3°33 per 
cent in cash, 26-07 per cent in securities at cost, 1°03 per 
cent in uncollected and deferred premiums. Surplus 
stands at 20-80 per cent of liabilities, stock excluded. The 
following shows aggregate issues and terminations during 
the decennial period. 
























































ISSUES. 
Year. Whole Life. Endowment. {Total All Kinds. 
Pe . castes sb Ube ame $3C09,428,196 $87,211,385 $417,855,773 
ai a ha lta tesa til 281,619,322 69,920,456 377,969,234 
Sagan eiaeteas 300,866,767 55,107,020 381,424,252 
te cnn cade 324,248,127 48,464,192 397,210,868 
iii Licata atinilnnlacnd 259,935,779 41,850,268 321,940,04 
I ide ihiited icie Dgniguianil 230,290,757 36,570,994 287,149,802 
Nie anperRRes. Ye 197,123,989 30,112,552 253,255,4 
EES ee oe 155,197,883 25, O13, 703 209,448,632 
I ie i haat eekotisdnal 127,430,848 22,555,192 174,544,783 
ee eer ee 143,356, 983 — 29° 305, U34 187,049,113 
ep $2,309,548,655__ $4146,111,496 | $3,007,902.401 
: TERMINATIONS. 
Year. Whole Life. Endowment. |Total All Kinds. 
id duiten ds dienbmee 926,515,401 $50,903,477 $288,072,541 
gst . eek aul art ete 80 64,232,647 3 10,027,3: i2 
FO 231,013,067 52,910,564 297,780,83 
I a son ail tats 256,166,251 £1.955,528 321,041, 
EE EN 261,922,491 48,325,319 324,011,048 
See 240,504,033 43,018,302 296,229,788 
PS Spe 245,717,095 42,780,355 303,101,991 
DT cdsckous wieeses 248,962,564 42,904,278 309,831, 
DED « adiee.sacdnanenns 245, 940, 841 39,073,729 305,491,902 
Dh nina dein pine 161,179,128 32,297,979 210,308,984 
. ere $2, 378,771,036 $468, 402,178 $2, 996,027,831 
Outstanding at end of term 








540104 Roh 


The issues during the period very slightly exceed the 
terminations, the difference or gain since 1869 in the 
amount outstanding being less than one-half of one per 
cent of the terminations. But the exhibit may be on the 
whole pronounced satisfactory. It is made unfavorable 
by being diluted by the introduction of feeble companies, 
and the percentages figured from it must be therefore 
taken with some grains of favorable allowance. As an 
exhibit of the work and condition of the active companies, 
it is of course of little value, although of interest because 
including figures never before officially put forth. When 
we remember that the decennial period covers the years 
of severe strain—although the worst companies dropped 
out by the way and the figures of issues and terminations 
do not cover them—the conclusion sets out more forcibly 
the strength of life insurance in this country than it could 
were the inferior offices left out of consideration. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


_EXCHANGE ON LONDON: 






































EXCHANGE AT LONDON—July 16. 

On— Time. Rate. | — Time. Rate. 
Amsterdam .| 3mos.|12°4 @12'429 |\July 16 Short. 12°10 
Amstercam .| Short. |12'll4g @12°2'2 || ..... sses § eeseee 
Rotterdam...) 3mos./12°4 @12*4lg | ...-. Ve ao 
a --- “ (25°55 @25°60 |\July 16) Short. 25°32 
Brussels .. “s (25°95 @25°6O |! ....- SA Pee ere 
Hamburg .. “« (20°68 @20°72 |\July 16) Short. 20°48 
Berlin... .... “ |20°68 @20°72 |\July 16) * 20°49 
Frankfort - 20°68 @20°72 |\July 16) “ 20°49 
Copeahagen. A 18°40 @18°45 || ..... a Be © eto 
St. Peters’bg a6 241g @2433 July 16! Short. 2472 

¢ ae Short. (25°25 @25°35%/\|July 16; “ 25°26 

scales Samenss 3 mos. |25°50 @25°55 || ...-. panes 
Marseilles -. {25°50 @25°35 |; ..... —_— . aeeees 
Vienna.... .. 11°8216@11°87l4 | July 16) Short. 117-00 
Madrid...... sees 4719@4733 «|\July 16,5 “* 43°45 
Cadiz ....... _ 475g@4733 «|| _..... sees sennes 
Genoa ... oe” ae 7212025" 75 \\July 16) 3 mus. 25°00 
Lisbon .... .. 92%@5216 «=O||:~«Ctj«} ee Ve eae 
epee... seas > Gael July 13) 3 mos. 9714 
eed +E tle July 16; Short. SB %y 
Bombay .. .. .|60 days Is. 71ed. July 16) 4mos. 1s. 7 5gil. 
Calcutta .. ..|G0 days 1s. 74ed. July 165 * 1s. 7llygd 
Hong Kong.. sis sashes ‘July 16) “ | 38. Sod 
Bhanghai...) 0 | 72277" July 16,“ 5s, 153d. 


























{From our own correspondent. | 
Lonpon, Saturday, July 16, 1881. 


The heat is intense, and the crops are rapidly approach- 
ing maturity. We have not endured such heat for many 
years, and we hope that a cycle of propitious seasons has 
returned. With a continuance of such weather as the present, 
the crops will ripen rapidly, and in a fortnight’s time, probably, 
harvest work will be in progress in early localities. The wheat 
crop still promises to yield a satisfactory result, though there is 
some danger perhaps of a too rapid process of ripening. Early- 
sown barley also promises well; but all late-sown crops are 
thin, and will yield but moderate results. Potatoes appear, 
however, to be a good and healthy crop, and turnips and other 
roots, after several attempts, look well on those lands which 
were planted previously to the recent rains. Taken as a whole, 
there will be a fair average harvest; but there will be no 
abundance. 

The principal feature in the money market is that the 


directors of the Bank of England have not reduced their rates | 


of discount; the minimum quotation remains, therefore, at 
2% percent. The movements in bullion have not been import- 
ant; but there has been some demand for gold for Spain, which 
has, however, been satisfied out of supplies in the open market, 
without resorting to the Bank of England. It is still generally 
expected that the Bank rate will be lowered to 2 per cent, as 
the amount of discuunt business in progress is very moderate, 
while Bank of England secures but a small proportion. It 
must be admitted, however, that the time is arriving when 
some increase in the demand for money for commercial pur- 
poses may be expected to take place. The present period of 
the year is usually slack ; but the new season will soon be com- 
mencing, and preparations will be made for securing goods for 
autumn and winter consumption. With the prospect of a 
moderate harvest, and with no apprehensions of food being 
dearer than it is at present, a fair trade is looked forward to, 
though no great activity is anticipated. The country and the 
world ‘generallyis now probably getting accustomed to the new 
condition of things brought about by the system of rapid com- 
munications. Millers no longer hold stocks of wheat equivalent 
to about three months’ consumption, and as wants can be 
quickly supplied, the retail tradesmen throughout the country 
buy as suits their convenience. Buying in smaller quantities— 
though more frequently—the necessity for drawing bills of 
exchange is greatly diminished, as less credit is given in every 
direction. The diminution in the supply of mercantile paper 
has now become chronic ; but it is not necessarily an unfavora- 
ble feature, or one indicating that the trade of the country is 
in an unsatisfactory state. On the contrary, it is a sign of a 
healthier condition of things and of diminished responsibilities. 

The demand for discount accommodation during the week has 
been very moderate, but there has been a fair inquiry for 
loans in connection with the Stock Exchange settlement. For 
short loans the rate is now 1 to 144 per cent, and the rates of 
discount are as under: 


Per cent. 
Soe 2lo 
Open-market rates— 

30 and 60 days’ bills..... 
3 months’ bills........... 


Open market rates— Per ecnt. 
4 months’ bank bills..... 1le@153 
6 months’ bank bills..... 14@178 

tH 4&6 months’ trade bills.2 @3 





The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent. 

I soo vcncddéncnisascncdesdicencsncodesopoabtescsecedese l1g 
Discount houses at call. .............20.---.e00--e padguabedigwes netic 14 
do with 7 or 14 days’ notice of withdrawal..... ore lig 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 





a 1820. hee 13878. 

Circulation, excluding £ £ 

bank post bills...... 27,260,370 27,458,995 29, 338, 140 28,068,310 
Public deposits. ...... 4,754,329 5. ‘049, ‘671 4 049,949 4,030,627 
Other deposits niesiaibet 28,716,904 26,908, "517 33,511,228 22,624,600 
Governm’t securities. 16,271,339 17,970,747 16,749,642 16,750,960 
Other securities ...... 20, 195,229 15,545, 921 17 ‘916, 344 18,888,896 
Res’ve of notes & coin. 15, 143. 373 16,561,976 21, 137, 927 9,272,045 
Coin and bullion in 

both departments.: 26,653,743 29,020,971 35,466,067 22,340, 355 
Proportion of reserve 

to liabilities ........ a ee ae ee 
BOE BEBO... ciccce ssc 219 p. ¢. 219 p. ¢. 2 p. ec. 31g p. ¢. 
DL cemieye eceeces 101 98 9773 951gd. 
Eng. wheat, av. price. 46s. 8d 43s. 9d 43s. 4d. 44s. 8d. 
Mid. Upiand cotton.. 6° 16d. 6721 634d. 636d 
No. 40 Mule twist.... il} 10 


101441. 4a, Olgd. 
Clear’ g-house return. 101,763, 0u0 124, 760, 000 101,999,000 123,727 ,000 


The following are the rates of discount at the principal for- 
eign centres : 


Bank Open Bank Open 

rate. market, rate. market 

Pr. et. Pr. et. Pr. et Pr. cet. 
Paris. . tint silt 34g 333 St. Petersburg... G 54 
Amste rdam . dees 3 27%. UE cckc<coc¥e 41s 4 
Berumesels. .cs ccce 31g 333 Madrid, Cadiz & 
I iit eatin is 4 4 Barcelona . .. 5 
DRS titinetin eee 4 3 Lisbon & Oporto. 4 a) 
CS 3 Copenhagen..... Slo@t 344 
ince ses sae 3 BE asks suce 4 - — ecesce> 
ES ee 4 4 





The supply of silver offering is very moderate, and there 
being rather more inquiry for India, the price of fine bars has 
risen to 51d. per ounce. Mexican dollars have been steady at 
50*4d. per ounce. 

The company mania is by no means at an end. Several have 
been introduced this week, and it is said that many more pros- 
pectuses are in print ; but they are not of direct interest to the 
United States. 

Tenders were opened at the Queensland National Bank on 
Tuesday for £1,053,000 Queensland Government 4 per cent 
bonds, the total applications amounting to £1,184,000. Tenders 
at par will receive about 86 per cent and above in full. 

Trinidad Government 4 per cent debentures were disposed of 
to the extent of £100,000 on Thursday, the total applications 
being £316,400. The whole amount was allotted at £101 15s. 
ver cent. 

Applications are invited by the Crown Agents for the Colo- 
nies for an issue of Western Australian Government debentures 
to the amount of £150,000. The minimum price is fixed at 95% 
percent. The money is required for the construction of public 
works. 

The Italian loan for about £15,000,000, introduced ines by 
Messrs. Baring and Messrs. Hambro, is the leading financial oper- 
ation of the week, but it does not appear to have been attended 
with very great success in this country. The loan, after being 
at about 13 prem. has fallen to a slight discount. The money 
is understood to have been procured in Italy. One of the 
objects of che loan, as your readers know, is to enable Italy to 
adopt a gold standard, which is an ambitious aim for so 
juvenile a country. It is thought that our gold market will 
sooner or later be affected by this loan, and it is partly for that 
reason that the Bank rate has not been reduced, 

Brilliant weather has caused the wheat trade to rule 
extremely quiet, but there has been no material change in 
prices. The supply of home-grown produce continues very 
limited, though there are good arrivals of foreign wheat. 

During the week ended July 9 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 16,140 quarters, against 15,753 quarters last 
year and 27,727 quarters in 1879; while it is estimated that 
they were in the whole kingdom 64,560 quarters, against 63,000 
quarters and 110,900 quarters. Since harvest the sales in the 
150 principal markets have been 1,549,075 quarters, against 
1,312,928 quarters and 2,377,097 quarters in the two previous 
seasons respectively ; the estimate for the whole kingdom being 
6,196,300 quarters, against 5,291,820 quarters and 9,512,400 
quarters. Without reconing the supplies of produce furnished 
ex-granary at the commencement of the season, it is estim ited 
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that the following quantities of wheat and flour have been 
placed on the British markets since harvest. The visible sup- 
ply of wheat in the United States is also given : 








1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat.cwt.49,903,128 50,718,486 42,578,295 49,764,390 
Imports of flour..... -11,059,854 8,961,247 7,903,330 7,384,302 
Sales of ‘home-grown a 

PTOUUCE.....----.00-- 26,850,630 22,931,220 41,220,320 31,174,700 
ated. . cnncaseooes<a 87,313,612 82,610,953 91,701,945 88,323,392 
Deduct exports f ie e : 
wheat and flour..... 1,266,354 1,416,542 1,643,518 .1,543,979 
Besilb...cccccececes. 86,547,253 81,194,411 90,050,427 86,779,413 
’ge price of English 
Ay eek for season (qr.) 43s. 3d. 46s. 5d, 40s. 8d. 50:3. 8d. 
Visible supply of wheat 
in the U. 8.... Dush.16,000,000 12,400,000 11,701,597 4,425,357 


The following return show the extent of the imports of 
grain into, and the exports from, the United Kingdom during 
the first forty-six weeks of the season, compared with the cor- 


responding period in the three previous seasons: 
IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
WOE. wciccascesas ewt.49,903,128 50,718,486 42,578,295 49,764,390 
BARNET cccccccesccese ‘.--10,232,225 11,811,838 9,494,886 12,684,755 
SE cibieswnassahihdins 8,972,759 12,596,107 10,041,767 10,853,198 
ORB. coce ccccvececececes 2,161,352 1,861,792 1,479,987 1,558,956 
UTE sassnenstardoneens 2,176,202 2,425,006 1,500,209 2,612,790 
Indian corn............ 30,592,238 25,541,294 32,886,452 32,572,660 
BeeEE vecccescceccecccses 11,059,354 8,961,247 7,903,330 7,384,302 
EXPORTS. 
are ae ewt. 1,130,290 1,240,933 1,516,743 1,463,689 
iL ceeemiins 51,18 28,727 105,798 55,964 
Di ciisliddctamsaneens 592,338 90,751 95,157 115,025 
IRR i ota 101,679 89,611 24,337 19,02 
(SN COREL NR 43,56 67,429 15,747 19,240 
Indian corn.........-.. 218,021 589,189 438,535 221,752 
i i aaamnmaniny 136,064 175,609 126,775 80,290 





English Market HReports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending July 29: 






































London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri 
Silver, per 0z.......... d.| 51% | S1¥g | 5132 | 5133 | 51% | 5133 
Consols for money....... 1Otlyg LOOM zg: LOLI yg (10015; ¢, 1011 g [LOL es 
Consols for account. ....! LO1llig | 101 1011lig |10015;¢ 1011i¢g | LOLI 1¢ 
Fr’ch rentes (in Paris) fr..85°00 ($4°9219 85°25 (85°40 (85°4740/85°75 
U.S. 5sext’n’d into3lgs 10414 |104lo (10419 [10410 [10419 |1041g 
U. 8. 4498 of 1891.... ...)11749 |L17%o |LI7%4, [L174 «117% {117% 
U. 8. 48 of 1907.. ....... L19% (119% {|LI9% [L19% (119% {120 
Erie, common stock..... 44: 431g ASY 43 4414 44 
Illinois Central.......... 142%, |141% (141% |139x [137 13719 
Sy ae nathan ad 6613 66 655% 6514 66144 6619 
Philadelphia & Reading.| 30%: 29% 30 291g 304 30338 
New York Central....... 147% (147 147% {14616 (14444 [1481 
i 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri 
es @ist &@ Iie & Ik Bia & im & 
Flour (ex. State..100 1b.j12 3 |12 3 {12 3 |12 3 12 3 12 8 
heat, No.1,wh. “ 9 9 9 9 |910 | 910 | 910 | 910 
Spring, No.2... “ ee STIs res tes te.s 
inter, West.,n. “ 910 911 911 911 911 910 
Cal. white...... e 9 5 9 5 9 6 9 6G 9 6 9 6 
Corn, mix.,.W.new ‘* 5 0 5 O | 411%) 41149} 41119) 411% 
Pork, West. mess..@ bb1.173 0 ('73 0 '73 0 (73 0 !73 0 {73 O 
Bacon, long clear, cwt../44 0 (44 0 (44 O /44 O |44 6 [44 G6 
Beef, pr. mess, new, #@tc.|\90 GO |90 0 90 0 190 O |90 0 {99 O 
Lard, prime West. @ewt./58 0 58 O [583 O [59 O [59 O [58 9 
Cheese, Am. choice, new)54 0 54 0 (54 O (55 O (55 6 155 G 
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IMPoRTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,397,030, against $9,276,721 the pre- 
ceding week and $7,295,138 two weeks previous. The exports 
for the week ended July 26 amounted to $7,463,140, against 
$7,369,831 last week and $6,260,923 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 2l and for the week ending (for general 
merchandise) July 22; also totals since January 1: 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $1,609,405} $1,814,707) $3,053,849) $2,121,400 
Gen’! mer’ dise. . 3,371,254 4,353,706 6,514,628 5,275,630 

eee $4,930,659} $6,168,413) $9,568,477} $7,397,030 

Since Jan. 1. 
Dry Goods...... $43,142,644} $49,196,476! $73,401,574] $59,620,760 
Gen’! mer’dise..| 120,616,228) 127,756,416) 219,392,635} 178,874,913 
$163,758,8721%176,952,892|$292,794.209!1$238,495,673 





In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 26, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1878. | 














| 1879. 1830. 1881. 
For the week...| $7,460,868! $6,512,830; 48,683,213] $7,463,140 
Prey. reported..| 189,593,815!) 176,526,929; 222,059,189) 213,893,705 

$197,054,683 $183,039,759 #230,742,402}$221,356,845 








Total s’ce Jan. 1 








The following table shows the exports and ra + of specie 
at the port of New York for the week ending July 23 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Exports. Imports. 
Gold. 

"eek Since Jan. 1 Week. |Since Jan. 1 

Great Britain .......... aseck $56,260 ete. $20,020,221 
EEL! PRN ae! | ie Be eT ede 2,639,641 
ESS 4,500 | ener re 4,731,450 
| STS iE ca eee 2,000 23,650 370,914 
EE CT’: Smee clea. id 160,873 
South America......... 19,950 185,606 7,930 304,298 
All other countries..... 41 Geen: ages 103,151 
, . . eae $24,867 $310,800 $31,580) $28,330,548 
Total 1880......... 7,854| 2,096,741 1,542! 1,909,928 
Total 1879......... 7,149) 1,939,768 11,970, 741,069 

Silver. | 

Great Britain .......... $122,200) $5,981,145 Didcsas | $121,066 
RI aia ai EE = gear 19,585. 
CN eis el la ieee = eee 60,389 
i ccnceeeaee,  gummeis 10,204 2,962 470,829 
Siegal ipaipaanay Be ee re 9,176| 904,235. 
EEE: SETHE 24,337 2,288) 101,469 
All other countries..... Seat 22,780 »t22 18,707 
Total 1881......... $122,200) $6,188,725 $21,148) $1,696,271 
Total 1880......... 73,227; 2,928,088 ‘7,184 3,098,206 
Total 1879......... 99,951| 9,641,309 69,161; 5,279,765 











Of the above imports for the week in 1881, $27,227 were 
American gold coin and $4,450 American silver coin. Of the 
exports for the same time $12,917 were American gold coin. 


Texas & Pacific.—This company notifies the Stock Exchange 
that fifty-one miles additional of road constructed for this 
company, from the two hundred and sixty-ninth to the 
three hundred and twentieth mile-post has been completed, 
and requests that Texas & Pacific, Rio Grande Division, bonds 
be placed upon the regular list of the Exchange, in conformity 
therewith, numbered from 6,726 to 8,000 inclusive, being at the 
rate of $25,000 per mile for the fifty-one miles so accepted as 
constructed and opened for public use. 


—The attention of the stockholders of the National Bank of 
the Republic, New York, is called to the advertisement in to- 
day’s CHRONICLE notifying them that a dividend of 4 per cent. 
has just been declared by the board of directers, payable on 
— after Aug. 4, 1881, till which time {the transfer books are 
closed. 


—Messrs, Jesup, Paton & Co. will pay the coupons of the first. 
mortgage bonds, and interest on the guaranteed preferred 
stock, of the Louisiana & Missouri River Railroad, and the in- 
terest on the preferred stock of the Kansas City & Chicago. 
Railroad Company, on and after Aug. 1, 1881. 


—Attention is called to the thirty-eighth semi-annual cash 
dividend of the Illinois Central Railroad of 3% per cent onits 
capital stock, which will be paid on and after Sept. 1, 1881. 
The transfer books will close Aug. 13 and open Sept. 5, 1881. 


eemeeeeniiatenaeell 
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BANKING AND FINANCIAL. 


OPO ee ee ee ee Me te ee a lea a Nall ll Mall all al calla el al ad ae 


BANKING DEPARTMENT. 
OFFICE OF FISK & HATCH, No. 5 Nassan Street, 
NEW YORK, July 7, 1831. 

In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of banks, bankers, business firms and individ- 
uals, we issue this circular for the general information of those who 
may desire to open accounts with a private banking house in this city. 

We are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 

1. Except in case of banks, savings banks, or other well-known cor- 
porations, or of individuals or firms whose character and standing are 
already known to us, we require satisfactory references before opening 
an account. 

2. We allow interest at the rate of 3 per cent per annum on the aver- 
age monthly balances when the same amount to $1,000 or over. On 
accounts averaging less than $1,000 for the month we allow no interest,. 

3. We render accounts current, and credit interest as above, on the 
last day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, railroad and other coupons and dividends payable 
in this city, without charge; make careful inquiries and give the best 
information we can obtain respecting investments or other matters of 
financial interest to them; and ia general serve their interests in any 
way in which we can be of use to them in our line of business. 

5. We do not discount or buy commercial paper, but are at all times 
prepared to make advances to customers and correspondents on U. 8, 
bonds or other first-class and marketable securities. 

G. All deposits are subject to check at sight without notice. 


a eee 


One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph or in person for 
the purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without commission, all issues and 
denominations of United States Bonds for immediate delivery at current 
market rates, and make exchanges for National Banks in the Banking 
Department at Washington, without trouble te them. 

Our “ Memoranda Concerning Government Bonds” will be sent post- 
paid on application. 

FISK & HATCH. 
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(Vou, XXXII. 
; —_ _————— | 

; | 1881.  |Differ’nces fr’m| 1880. | 1879. 

The Barwkers @urz ette. July 23. | previous week.} July 24. | July 26. 

ESE SS tty AMET, AAS Nit IE. ARF MERTON Loans and dis. $349,.240,500 Inc #196,100 $294,517,800 $26 »,! ge 6 
suniniiianpeilienes Sieaaica'"| toiexsmoins. | °eogy] oa55sun) 33 s2z eRe 
: Circulation. .. 185.5 ne. R 463, 549,500 

qlee Sree ere ae Damn aeneee Net deposits .| 352.658.800)Inc. 1,459,300] 291,270,000] 243.383,0 
Pee | Per | When | Books Closed. | Legaltenders.| 16,752,000\Dec. ‘306,700] 20,351,200] 54,283,100 
cent. | Payable.| (Days inclusive.) | 7,59) reserve.) $88.164,700 Inc. $304,825] $72,817,500] $60.845.750 
_ _Ratlroads - Reserve held.| 93,243,400|Dec. 762,200] 89,410,100] 74,215,700 
Cedar Rap. & Mo. River, com....| $150 |Aug. 1)..............2.2.000. aera ~ _—— 
ao oe igh, 5 ebeetnaaaet sees Surplus....... $10,078,700, Dec.$1,127,025| $16,592,600] $13,369,950 

" s i iv 4 . . . . 7 
fiinois Central psc Rivers) Sip |Sept. 1/Aug 14 to sept. i] Exehange.—The rates of sterling bills are again a fraction 
Kansas City St. L. & Chic. (quar.).} 1% jAug. = 1)........ » eileiaitienall lower than last week. The high price of wheat, and the rising 
a ‘unnesedebanneer jak Bae | eeaaepaeaboae ""**..+- | tendency of iron, which may stimulate the imports, are points 
Sg wag Pe ee pecsoonsasteod Ge Pe ara ‘orthy of mention in estimating the ible import of gold 

’ AS quar.| 2 jAug. 10'Aug. 2 to Aug. 10} WOrUhy § possib p & 
— —— _ ‘ ve sine next month, To-day the actual rates for prime bankers’ ster- 
Bank of the Republic............. 4 Aug. 4\July 30 to Aug. 3} jing bills are 4 82'4@4 8234 for 60 days and 4 8444@4 84% for 
— Dee age ee iixehiage. Sle —— : July 27 to July 31) demand. Cable transfers, 4 8434@4 85, and prime commercial 

ow Insurance, A 5 ‘tices tt bills, 4 8034@4 8144. 

Home | Om aem, 2002 |, Umited States Bonds.—The main feature in Government secur- 
Westchester Fire................-. a es ities was the weakness “4 prices on Tuesday and bay seme. | 
wiscellaneous | i n active investme : 
Towa Railroad Land Co. (quar.) ..| $1 lone. July 15 to —-—— and the sharp rally since then on an ac - nt demand 





NEW YORK, FRIDAY, JULY 29, 1881-5 P. M. | 

‘The Money Market and Financial Situation.—The money 
market is easy; the policy of the Government in funding the five 
and six per cents was settled and known several weeks ago; the 
foreign exchanges present nothing of striking importance; the 
stock market alone is left as the centre of interest in the finan- 
cial markets, and in this quarter the week has been full of 
activity and excitement. 

The general interest in the stock market has _ never 
been as large as at the present time, and not in the 
cities. only, but in almost every country town, there are 
many persons who have taken ventures in stocks as a 
possible method of increasing their surplus funds, while there 
was no safe investment to be had which would pay more 
than 5 per cent a year. It is a pertinent inquiry just now, 
whether the circumstances which have led up to this state 
of affairs, in which nearly the whole country (including the 
typical widow and orphan) is interested in the stock market, are 
not likely to take a turn in the autumn of 1881. Not that there 
is to be any rapid change leading to a crisis, or that a majority 
of holders are likely to close out suddenly their interest in 
stocks, but merely that the following points should have much 
weight in estimating the probable course of financial affairs, 
viz: 1. The Government operations in funding its 5 and 6 per 
cent bonds during the past five years have had an important 
influence in keeping money easy and creating a demand for 
outside investments; these operations will terminate on the Ist 
of October. 2. The great rise in stocks and bonds which 
began in July, 1879, has poured money into the pockets 
of so many people, that it has been a constantly accu- 
mulating force, stimulating more purchases, and bringing in 
fresh buyers. Has not the general range uf prices now reached 
high-water mark; or so nearly approached that mark that if 
there is no great decline there cannot probably be a further pro- 
gressive rise? 3.With the Government funding operations stopped, 
and with railroad building going on now at the rate of 10,000 miles 
per year, is it possible to keep a3 per cent money market? Or, 
granting that money may be kept easy if the country imports 
$75,000,000 more of foreign gold in the next twelve months and 
retains all the domestic product, is it likely that with the better 
crops in Europe this will be done ? 

These are inquiries of a decidedly general nature; they do 
not bear upon the prices of stocks next week, but they are well 
worth considering as we look forward. Nor are they presented 
here as foregone conclusions, but merely as fair questions for 
discussion among parties whose interests are large enough and 
reach far enough intothe future to be affected by matters of 
this broad character. | 

The local money market has been quite easy, and on call loans 
the range has been 246@4 per cent, according to the collaterals. 
Prime commercial paper of 2@4 months sells at 3@436 per cent. 

The Bank of England statement on Thursday showed a 
decline for the week of £340,000 in specie, and the per- 
centage of reserve to liabilities was 45 7-16, against 4514 last 


week; the discount rate remains at 234 per cent.. The Bank of 


France shows an increase for the week of 3,150,000 franes gold 
and 4,125,000 franes silver. 

The last statement of the New York City Clearing-House 
banks, issued July 23, showed a decrease in the surplus above 
legal reserve of $1,127,025, the total surplus being $10,078,700, 
against $11,205,725 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 





It is hardly reasonable to expect the 3% per cents, which are 
liable to be called at the option of Congress, to rule much above 
ar; but whenever there is any decline of importance in these or 
in the other issues of Government bonds, buyers are sure to come 
forward and purchase liberally. 
The condition of the bonded debt, as it will stand after October 
1, 1881, (exclusive of the Pacific Railroad currency 6s) will be 
substantially as follows: 





SEER TTT TEETER OE 
oe ude ioe ane debiintene SCneellt Katuncnsadeh se 739,347,800 
IL dL iditehncunmegiiin anehanaes nds wenehanied 576,881,800 
i tha ita aaa das oid a aeaiaciiie. ‘a init canmabdinnaaiiiadl $1,566,229,600 
rE cncncniinincennhsesdnenieendqnetensens 14,000,000 
il a iain lia natn bhai dad ata iahieteniedimaaiell $1,580,229,600 
The amount of annua!) interest March 1, 1881. .......... $76,845,937 
Annual interest after October 1, 1881...................- 61,434,775 
I  SRiink i chenedds encccccoscecsncse $15,411,162 


- The closing prices at the New York Board have been as follows: 






































Interest} July | July | July | July | July | July 
Periods.| 23. 25. 26. 27. 28. 29. 
6s, continued at 344..'J. & J.| 10258\*10244) 10249)*102 (*102 ([*102% 
. i pesesces os z.'Q.-Feb.} ...... SET <ccces 1015g) 101%! 1017, 
41on, 1891........ reg. $-Mar *114%44/*114%4) 1L1t |*114 |*114%49*114% 
419s, 1891...... coup. |Q.-Mar. |*1145¢)/*1143g) 1145g,*1141.¢ *11414'*1143g 
Oth, Hee occceses oe reg.|Q.-Jan. |*116%5} 116 | 115%)*115%/*1157%)/* 116% 
a UT occe ones coup. QJ. 1164} 11648) 115%! 115%) 116 | 116% 
6s, cur’cy, 1895..reg.j/J. & J.\*130 i380 (|*130 (|*130 (7130 }*130 
6s, cur’cy, 1896..reg.)J. & J.\<13L j*131L [*131 |*131 |*131 }*130 
6s, cur’cy, 1897..reg./J. & J.j*132 |"132 |*152 |*132 (|*132 {*130 
68, cur’cy, 1898..reg./J. & J./*133 (°133 |*133 (*133 (*133 [*133 
6s, cur’cy, 1899..reg.\J. & J.j*134 [134 (*134 (*134 ("134 }*1384 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds the transactions - 
in Tennessees and Louisiana consols have been smaller, as buy- 
ers and sellers appear to be apart in their views. As to the 
Tennessees, it is not yet known whether the Governor will 
convene the Supreme Court to pass on the Funding law. 

Railroad bonds are firm at their high prices, and among the 
speculative bonds the Erie second consols are particularly strong 
at an advance. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Shares. 
20 Peoples’ Fire Insurance .121 69 Lenox Fire Insurance.... 709 
45 Broadway Fire Ins..... 203%x| 39 Lackawanna Iron &Cval.160 


2 Metropolitan Gas (N.Y.).: 100 Tradesmen’s Nat. Bank..116 


9 
306 Peopies’ Gaslight (Bklya) 3549 10 Guardian Fire Ins........ 67 
80 Harlem Gaslight (N. Y.). 84 49 United States Fire Ins...1371, 

Railroad and Miscellaneous Stocks.—The stock market, 
since our last report, has been feverish and excited. On Satur- 
day, the 23d, came the news of the relapse of President Garfield, 
and this was followed by many false rumors, even to the extent 
of reporting his death; and these coming on a market already 
tending towards weakness had a most depressing effect. Prices 
sharply declined, and the bear interest, which has been notably 
large for some time past, made the most of the circumstances to 
hammer the market to the full extent of their capacity. The 
early days of the week were gloomy, and prices in many case 
touched the lowest point reached in the present downward turn, 
and even the lowest of the year. On Wednesday afternoon there 
was an improvement and strong buyers came in at the decline, 
and since that time there has been a rising market on pretty 
large purchases, culminating to-day with a decided buoyanc 
and an advance of more or Jess importance on nearly the whole 
list. At the close there was a slight re-action. After the improve- 
ment in the market had fully begun, the sharp rise of yesterday 
and to-day was greatly assisted by the purchases to cover short 
sales, and that element had been well calculated on from the 
start by the heavy operators on the bull side. 

The raiJroad war has continued without abatement, and pas- 
senger rates to the West have reached a ridiculously low point, 
while cutting on West-bound freights is also reported. This is 
bad for .the trunk-line earnings, but the sooner rates reach a 
point absurdly low the sooner are the companies likely to come 
to an agreement; and in this respect the quicker and sharper the 
war the better it 1s. 

The week has been rather bare of events affecting the values 
of particular stocks. In the elevated railroad suits the applica- 
tion of the New York Company to get possession of its road was 
adjourned to August 11. Railroad earnings are large. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 
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For Full 
DAILY HIGHEST AND LOWEST PRICES. in _ Bales of Range Since Jan. 1, 1881. Year .880. 
exuiuraay, | Monday, | Tuesday, |Wednesday.| Thuraday,{ Frida © wees, : 
July of | July 2s. | July26. | July 27. | July2&’| July Shares. | Lowest. Highest. | Low./High 
LO (OE I Ne TS eS (SN en Ceiee eran 120 Jan. 5131 May 16/100 |120 
niin daphne Rubhhd bint etek abides 67 =«67 ye f pexegnoey. 5 45 Apr. 7| 7l‘eJuly 13; 37 | 61% 
OS Rees eae ere a eC ee 200; 37 Feb. 26) 48% Junel5}......}...... 
Pon Peo be 1 e aete he Orne Gees » | SNe 300| 69 Feb. 24) 90 May 26] 50 | B01, 
63 65 63% 64 6348 6444) 631g 65 64% 6744) 6542 67%) 28,115 3% July 16 90 Jan. 14) 40 | 81% 
vitae wenn taktnd samen 25 25 27 TT. . setsig wens ok wennes eaueks 300 40%» June 20 14 | 29 
92% 943) 925 94 | 90% 94,1 89% 92%] 925 94%) 93% 964%) 145,430 821 Jan, Mf 112 Feb. 17/ 45 | 90% 
90 934%) B9O% Y2uy) GOW 92° B93, 92445 92% 93% 93 94, 42,695 | 80% Feb. 7. 1027, June18} 63 9712 
23 23 2643 27%) 24 26%) 25 26 27 2712) 27% 27% 4,740 | 20% Jan. 19; 33% May 14} 15 2534 
41 41 37 40 35 S742l 354 37 39% 41 0 41% 1,835 32% Jan. 13 45% May 14!...... 3644 
293, 29%) *28 29 %j*...... 29 a 63 28 29 29 95, 1,257 Jan. 25) 36% May 14! 17 | 27% 
137. 137% 136%, 137 1364137 | 135 136%) 1388%138%/) 136 136 1,615 132 Apr. 19/156 ° Jan. 99 '4)159 
ceed: Senheel navuhe eadedll nasace Mebedd-niednesnensl bcnbdhbepetel | pesca 40 Mar. 22/153 an. 71117 (|160 
156%4 157 156% 15744} 155) «15654, 155 91575) 157%158 | 15814 160 7,430 - ren 4 20 182%Jan. 17/113 [183% 
TTT Te Te ete te ee td eer eee ee eres eee pr. ‘ ay eer Se 
109 42 11244] 10934 11144] 108% 110%) 107% 310 110%s 113% 410% elidis 169,115 |101% Feb. 25/1294, June 6) 664%/114% 
130 130 BEE BEE nccoss sconce a. 128% 129 830 |117 Feb. 255140 May 26; 99 /|124 1%, 
121 123%) 122 1234) 122 1233;) 122% 134% 12414 127% 128, 127 4 93,870 |117 Feb. 25/136 Jan. 19) 871/130 
136% 13749! 13734 137%) 136 1373, 137 138 140 140%/ 139% 130 2,900 {1311.3 Feb. 26'14742 Jan. 17|104 [146% 
137%, 138 137% 1374! 13454 136% 133 135%) 136 1384) 138 + fon 5,255 |129 Feb. 26/1485 May 21/100)204 
a. eM éesses anes ‘76 & *75 80 e 80 ee ee | hee 40 Jan. 4 May 23/| 22 48 
4( 39 40%, 38 40 38 40% 403,| 40%, 2 6,500/ 38 July 26; 51 Jan. 22]......]...... 
99% 101 99 100%; 99 100%! 99 10134] 101 102%, tebe 7 t 22,835 Feb 00% Jan. 24)......]...<.. 
ceumiliar ceabaniils 55 55 ae a ee 44ly 49 51 53 52 54%9 . 41%Feb. 1; 6814 June22/......]...... 
91 93 9 92 Pils 91% 92 92 91% v4 iy 5,200} 81 Feb. 25/1015 May 23) 61 9Gie 
_ AES gy ar ee Se ee. BD on hccan audocol oceneh cones 140 |127%4 Jan. 29/142 May 10/106%/129% 
22 225; 20- 2 20% 2142} 20% 2l4} 21% 23 22% 24 15,340 | 195, Jan. 4| 32% May 20; 9 258 
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* These are the prices bid and asked—no sale was made at the Board. 





j Lowest price is ex privilege. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 
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; 3 go ma, d, 1890........0.2. 119 |...... Gs, loan,  pubaepangee eaeees crea gk 112% 1 > gales Resasets perenne 
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2d m., 4 3-10, P. D., 1898 #123 cieaihacal Louisville. "«& Nashv Ne i Col. Ch -& I, c cist, cons a ee 2d mort., 78. ........----- 115 (118 
ist m.,7s, $ g., R. D. EE” nadniné in neibss | Consol., 7s, 1 penal #123 |... | 2d con., 78, 1909.......| ......1...... Des M.& Ft. ‘Dodae—ist, 6s; 100 {108 
a m., Lac. Div., 1893.. 125 126 | 2d mort. +» 18, aor 1883. 106%9|......| Ist, Trt Co. 1 mga a ee Galv.H.& Hen.—7s, g. Ry i 75 80 
— ™., is & M. 18s 7... ° 120 wae i Cec ilian Br’ ch—7s, 1907 lll lg lllw& 2d, Tr’t Co. etfs. : ass d ea) SND: ‘Gr. Rapids & Ind. —lst, 7s 113 gceee 
St m., I. & D., "1R6 9 ....1 120 Se i N.O.& Mob.--1st ,68,19 | gee 104 ist, Trt Co.ctfs. sup 1} 123 1931 lst mort., 7s, Guar... t115 122 
ist m., C. & M.,1903....| 122 |77777" || BE. H. & N.—1st, 68,1919] 102 |...... | St.L.V.&T.H.—I1st,g. P: “5 |4<3%!| x-land grant........... 101 (105 
Consol. 78, 1905 .-...---- ------ 12534 — Gen’l mort., 68, 1930..| -...-. 1107 || 2d mort., 7s, 1898... ..) 222222) , Stock ....- 02. ----- 2-2-4: 5 | 25 
2d mort., 7s, 1884... .... $108 |...... | Pensacola Div-—6s,1920) .....- eh Od m., guar., 72, 1898.| ......|...... ‘Indianap. & Vine.—1st, 7s/ 111 |...... 
ist, 78, I.& D. Ext.,1908 ¢...... 128 || St. L. Div.—Iist, 6s, 1921/4105 |...... | Rome W.&0g.—Con., Ist.| 98° °}22272. | 2d mort., 68.........00-- 102 |..-..- 
Ss. W. Div., lst, 6s, 1909.) ..c<c- 110 i] od mort., 33, 195 80 a EH SS | Roe h.& Pitt.—1 st, 6s, "1921 105 108 | ere = Neb.—1st mort.. 738 B+ 
Ist, 58, La.& Dav,,1910.| 95 | 957! Nashv. & Dec. iy BR | Rich.& All’g.—1st,78,1920 4 L073 _ 2d mort. ............--. 34 | 40 
Ast's. Minn. Div.,6s 1910) 106%'107 || Se NcAla S?,0s1910] -...-- IIII021]|Seioto Val.—ist, cons., 78.| 2-..- 1108 — Long tsiand—ist mort.) 112 |... 
Ch.& Ss 3 D., 78, y ty |F---.-- ‘ilsia) L. Erie & W.—1st, 68,1919 wecinibih aage St. Louis & I. Mount. —1st 120 1125 2 mort cscoeenensee costes -| 200 104 
1 t Chi ac. iV., 6s, 1 ol -cezse! 08%; Sandusky Div., 6s, 1919. 10542 10619) 2d mort., 78, 1897 ....... 1131%9!113 7% | OCK.....------2----+---- 64 68 
st Chic: P.W.,05,1921| 97 g) 99 "| Laf. BL& M.—I1st, 68,1919] 106%/106% | ‘Arkansas Br.—lst mort.! 112 [114 °\( Midiand of N.J.—lstnew-| 95 | 9772 
Min’l Pt. Div., 5s, 1910_'t......| 99% ee + i "1 a > i? | Senet. SA. coscduacad 15. | 18 
€ N. TA 2, Louisv.N.AID. &C.—Iist,6s|t106 107 | Cairo & Fulton—Istm..| 113 [114 || “py 2 
Dette —S.t, 78, 185 9128) -eeeee! | Manhat.B’ch Co.—7s, 1899 4100 |...... || Cairo Ark. & T.—1st m.(t...... 112 || Jncome, “B” .....--.---- 12 | 14 
C nterest bonds, 78, 1883 10614)...... N.Y.& M.B’h—1st,7s,’97) ..-.-.- 110642! Gen.e.ry& L¢g..58,1931..| 90 | 93 | Stock ........-----.. - os 39 38 
onsol. bonds, 7s, 1915 v. z 134% i36 | Marie tta & Cin. —1st, — POR ee St.L. Aiton & T. H. —1st m. IN. J. So.—Int. guar.,6s,’99 107 4) ----c0 
Extension | bonds, 78, "Sd — ee 7 lst mort., ste rlir Wee? Pere Se od mort. , pref. 78, 1894. Keene ice iN. ote &G’ nw ‘dd L. —1st,7 (8, 60 61 
fest. tet 1885... iii 11442 Metrop'lit’n El. —1st,1908| $995; 200" "|| Sa mort? Income, 7s, °94 (4.200127 | 24 Mert... ne ones ooo 15 |.20 
Re - —~ cold, ae 1902... 196 aicraa itt hg ene , 63, 1899 or foc 89 Belleville€S.Ill.—1lstm.} ......)...... pet toe Pac.—Ist m. yr yt 
< , 19 cocse o — } | 4 ” ¢ > ogi PF Cc o- {). mL AMOLb.... ~--- «+--+ ----- 
Shiking fund, 6s, 1936. 110 Hee all vst mort, 8s, 1862 0 f.| -...-. ve eee|| BA mort 8S 1900 el tie |iSt cae, S, Wee me ks hae 
g fund, reg....... > 150Gl] Meetenset bende Ooo | CN taakeete et. ae Soke 1 ta ‘South Side —I1st, 7s. 
Towa Midi’nd—Istm., 88'$129%'.....°'| §a!"Tdo9 nt bonds, 6/88 ee qposkota Ext.—6s, 1910571 TLOr( 28? _|| Tex. & St. L.—Ist, 68,1910] 93 | 94 
Galena & Chic.—Exten. [#106 | aintindees | Coupon ee 10545 Tol. Del. & Bur_ Ma. ain. 68 “| 9777 || Utah Central— Ist mort..| 108 |...... 
Peninsula—1st m., conv —s Lar ’ Registered, aig AE RGR ~ Ist, Dayt. Div., Ga 1910] ~777"" ‘ | Utah Southern—1st mort. 115 worse 
7 cago «& Mil. —ist In. 12; O'4\127 2 Jack. Lan. & S—6s, 1891 aes Bee Ist, Ter. l trust, 6s, 1910 ne ry og iW is. Ce ant t.—l1st series, new 4 7342 
W pd oa 100 —1st m. $193 3 freeones! | Mil. No.—1st,4-5-68,1910) ...... 101 ||W.St. L. & P.—Gen. m.,6s| 9915|____.. || 2d series, new ........--- 57 | 59 
— t sear Mil. L.S.&W.—1st 68,1921] -.-..-|107 Chic. Div.—5s, 1910.....| ......| 93%! 
oe. 4 Ind’ eet, 7 148s »8. f. # oon oo a7 Mo. K. & T.—Gen.,con., 6s, 927% “93 Hav. Div.—6s. SS EER 108 +, Southern Securities 
C St. Wyre ’ 7a, 1914.. $122 %2)....-.)) Cons. " assented, "1904- 6. 110% lll TolLP.&W. at. 78,1917 t ee, 1181s) (Broker 8 Quotations.) 
= O.--Ten. Jien,7s 113 |...... | 2a mort., income, 1911..}| 82%! $2%3|| Wabash—Mort. 7s of 09| 108° |...... | STATES 
em, a Kon, 7s, 1897...-| 113. |... | & Cent. Mo.—1st,’90.|4.....- 112 Tol. & W.—1st, ext.,7s| 113 }22.2.) So. Car.—Consol. 68(good)| 104 |106 
CSLE & O.—Cons., 68) 103 of 1039); Mobile & O.—New m., 68.} ...... i124 Ist, St. L. Div. 78,1889 1133, i| Browne, consol. ........] ..----|+--2- - 
?.& M.~-1st.63,1918)¢11234)_....-|| Nash. Chat.& St. L—Ist, 7s} 1238 |119 2d mort., ext., 73, ’93..|4109 |112 || Virginia—New 10-40s....) 54 | 55 
oye 6s, 1930. saree |eteees iz Pe |, eee: ee Equipm’t bonds,7s, 83} ......1.- me RAILROADS. 
Chic.é ET 1st, 68, many th i607 Ne N.Y Ce ntral—6s, 1883 . _s 105 Consol., conv., 7s $1907 112 {115 | Atl. & Gulf—Consol. 78,'97 110 {115 
Del. 1. & W.—78, conv. '92) .-....|...... || 6s; real estate, jaag-777] 20 JHE |] St West —1et, 79, 988.18113, |......| ASS Comeete—ies, 18.-| ae 
5 ay Rad 4 seoescese 25 |....../| 63, subseription, 1883..] ...... 104 Q: & T.—ist, 7s, 1890-14110 4.2227: F  ~ -asAncubbpabeneebteans 77 | 73 
1 etary — a 7s} 124 1136 | N.Y. C.& H.—I1st m..cp.| 136%)i3742|} TL &S.1.—1st, 7s, 1882}#103 |2222.- ‘Car. ‘Centrai—isi, 68 1923) 98 [102 
ssex—Ist m.| 144 1150 || — Ist mort., reg., 1903 ..| 136%)...... Han.& Naples—Ist, 7s \Cent. Ga.—Consoi. m., 78.] 118 |120 
2d mort., 1891 seaecukad | |e | Huds. R.—7s, 2d, s. £.,°8514109. |. =... St.L.K.C.€N.—R.e.,78|t....../114 || Stock. nee} 116 {120 
ms of oP iB01 veeeeeee 120%)... ... | Canada So.—1st, int. ‘gu.| 99%)100 Om. Div.—1st mort., 7s} 1i71}...... Cc eer ‘te C.& A._Gonsoi.7s| 108 {110 
ist athe: ype napceng 125 |i30 || Harlem—1st m., 7s, cp..] ..----|-..--- Clarinda Br.—6s, 1919 “1104 2¢ mort., 78 105 [10632 
Del. we teem *quee..? ee ee ist mort., 7s, reg., MARNE pane St.C.B.—Ist, 7-38,1908 1025, ae gate eS 
lst ge son” ss #10644|....... N.Y. Elev’d—Ist, 7s, 1906] 1153/1157 No. Missouri—1st, 7s.| 122%|_..... ‘Chie St.L.& N.O.—Ne wos 102 |107 
ta ehh ee ee 117 | N-Y- Pa. &0.—Prl'n,68°95) .---.-|----. West.U. Tel.—1900, coup.| 120 |12135!|k. Tenn. Va. & Ga. —lst,7s}{117 }120 
oe =e ext. ad 78, 1891 .j ......]....../1N.¥.C.& N.—Gen. ,68,1910 94 94149)! 1900, reg 290 121>||Ge "Re ir a q 14115 1120 
st mort., coup., 78, °94.'¢1 201g)" 77777) _N.Y.& New Eng.—Ist, 7s.| ...... Spring Val. W.W.—Ist, 6si¢110 |._. in| + epttnapmcemnenalllivals 0 112 
— mort. reg., 78, "94... Pitas iene a m. » OS 1905 reese ere _..---|/Oregon RR.& Nay.—1st,6s| 108 |_....7}! IS pnncdegencannecnes: ---[H10 175 
gQ Peri MyAOL GE Tiod |...... evada Cent.— : *" llngammh #2 Char _.1et. cone. ‘ 
aed Ja 17" eae [oo |S; Pac—-GJ.ar. lst con.6s| «..-.ji0i%] INCOME BONDS, Mu inwol eam lens | TLE | 
-?|-—<s ms 7} 112 |...... || Registered 6s, 1921.....} ..... ) 5 1376 
2d mort., 78, 18 acl $1037 mea. inn Oo Pan eal Gs) 192 | 936 em Greene Fine cornet.) Miss. Central— —Ilst m., pH 1 
Sena. SURE. 73,1006)" 126 "|. | Norf.&W.—G.1Lm.,68,1931| 2.1... 107% Central of N 51808. “95° | 993, INO. & enero 113 {115 
Ist dh gy =a ool ioe wees | Ohio & Miss.—Consol. s. f.| 120 |. ....- \Chie.St.L.€N.O.—24,1907| .... | Certificate, 24 mort, 88.| 117 {120 
Denv. & “eG aan ssa laea’” | Consolidated 7s, 1898...{;120 |. .....||Col.Chic.&L.c. pa 7s,90| 761) 78 |\Northeast.,S.C.—1st m.,8s| 125 
let, -& Rio Gr. — ist, 1000 iis 119 |! 2d consolidated, 78,1911] 122 |125 ||Cent.1a.—Coup.deb.certs.| ..... “|...---{|. 2d mort., 88.......... of te 
Denv.80.P e Pen -| 115%2/116 || 1st m., Springfield Div..|¢...... 11834 |Chie.St. P.& M.--L.g.ine.6s || port Roval & Aug.—1st,6s 105 1110 
E.T.V - —ist,75) 109 |109%3) Ohio Cent.—1st, 6s, 1920.{ 1005.)101 ||Chic. & E. UL—Ine., 1907] 22222412222. Rich.& Dan.—1st, cons.,6s| 105 {107 
Eri a.dGa,—Ist cons. 58) 90 |...... |” 1st m., Ter'l Tr., 63,1920} 983,).__... E.T.Va.&G.—Inc.,68,1931] ......|...... Stock “1 103 {105 
| od mort, ext Ay 5s, 1919 .-.-.-/133 | Ohio So.—1st M., 68,1921] 95 | 9675||Ind.Bl.&West.—Ine..1919]| ..-...|....-.|'Southw. Ga.—Conv. 75,’86| 120. |...++- 
mort Ta kee ee {#108 |...... Panama-—S.F. sub.63,1897]f...... 110 ‘i|Ind’s Dec.&Spr'd—2d ine.|t 22. Se Feneensnencendies. 130 V2 
4th mort. ‘e xt’ 1936, 110°” 110 Peoria Dec. & Ev —Ist, 63] $. 2.22. 112 || Trust Co. certificates...] ......]...... $.Carolina RR.—1st m., 78} 106 }..-.-- 
5th mort., ext. dye, 08 110 }...... | Evans. Div., Ist, 63, 1920 ------}109%2'| Int. & Gt. North.—2d Ine.] ......}...... Stock, assessment paid.| 45 | 50 
1st,consol., gold, 7s, 19720} 130° °|183"" was, Se. -—C. Pac.—G.,6s. 116%, scccce | 2d assented, 6s, re 100 (101 78, 1902, non-enjoined ..| 120 [127 
Long Dock yonds,78, "93 123 |... Py Brane h.-} 112 |...... Lake E. &W Ine. . 77 ||. Non-mort. bonds .......-. 75 | 8 
—_——a— ey ; arene regon—Iist m..§ 107 o}.....-. | Sand’ky Div. —Inc., To: 20} 68 | 70 |! Western, N. C.—l1st, 7s...) 107 /109 
minal, jAnd accrued interest. _ t x 0 price Friday—thesv are latest quotations made this week. 
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eines a mere eres | 
New York Local Securities. 3 Quotations in Boston, Philadelphia and Baltimore. 
y Insurance Stock List, . Bia| Ask. | SECURITIES Bia 
Bank Stock List. | [Quotations by E. 8S. BAILEY, Broker, eee ue elo an ; a Ask. 
No.7 Pine Street.) BOSTON. ‘Catawissa 1st,7 iB, c cony., soos |, 
} , eee 
—_— —— ee Atch. tae 7s. ees 123% ‘of do — m., 108, 83". ce es eee 
COMPANIES. PRICE. PRICE, land grant 7s ky co w 7s 1900, vooeee{ 125 Saket 
iP CoMPANtEs Par a ane nec. 8s8../. > ae Gonnectin 68, 10-1868 eee Eides 
* , ar. - . . ‘ ~ setdeoe 104 /Udartiers al.,istm, 78 *. Ale @- ea * 
Marked Pe A ay Bid. | Ask. Bid. | Ask. Atlantic & Pacit*, 6 come... 10834 55 Delaware mort.. 6s, Various.. Be 
a Sane ome | —|— —|_ — | Boston & Maine 7% ...........|... |... |/Del. Br., ist, 78,1905 1254 veh 
10y j.....].... || American ..........0. 50 |165 |170 | soston@ Albany 7s..........| .. | .. East Penn. 1st mort. ie, 83 ..|.... | 22. 
100 |128 |... | Exchange| 100 |113 |117 do Tietecenad vee | vee || Hl.& W'msport, Ist m., 48, M1... Is, 
BED: [cs+ loses 9) WONT <a60 cnceseceos 25 |200 |... | Boston & Lowell 78........00/...) ott. |i. do. 758, perp... 100 |... 
25 eece ae | Bee GeeEEUEGET coccecoeceees 2i 200 210 do 6 @eeeer -*. eee ‘Harrisburg 1st mort. 6s, 83. eoee seen 
BS [tet J-2. |] Brooklyn. 00000. 17 l2up |... | Boston & Providence i ni “127 See | wane ean ~ te a gold, "90. i190 [jay 
‘ vi . os ee mM. +s 7 
Merce Ras | soajggompencenns, TG wan do "Nebr-6s ......x|i37 do 2d m. 7s, gold, "95.\U3 |... 
SP Becse fuses If COOMcace: cacccceses 100 /135 |..:: do Nebr. 68 ..+0.+++s 10634} 107 do 2dm.f}. Te, 18 pe sinh 
100 tees ee@oe |) WRPLUTIPU ithe. cc ce ee eeees 30 60 70 Nebr. . pars do ee m. be 19 pk te 98g 
25 |... }.eo. || Commercial.......... 50 |100 /110 Chicago Burl. & ioe 43. 923_, VO) | 2 
100 |.... }|.... |} Continental.......... 100 |225 |.... “onn. & Passumpsic, 7s 1897.|.... |.... | {thaca& Athens ist g d, ‘ie. NEE Pick 
ins coe [oooe || Bagle........cccceees 100 “2 240 Comnesen Valley. Be tins 19028 399 |sunetion my Fs ee, a eee = * tas 
toy fio |: recciicees] 80 {205 [222 | Fitchburg He el veefovs. | Legh Valley, Ist6ep.. 16i6)-222 "7 
y eose tees + eee@eccescece ( ceee se easesesees ** .-s as ps 
TP Bdcos fevee 1h IIE 68 ccc ecu 17 |100 [195 Fort Seatt & Gulf pea OO ae do 2d m. 7s, reg., 1910. .| 137 137g 
109 ; nen ’s Trust.. m i. iz Hartford & Erie 7 18s 5 aus 78 bo oy m., ‘Site (ose Bonwe 
ee Bb ‘| 100 fiso |idy | Kaw City Bt Jo @oo. se lise {ids Little Schuylkill, Ist m. 78,’32|---- | 202. 
100 {101 |..:. || Germania..........., 50 [157 |. | Littie Rk & Ft Smith, ia,isi ee jLIS | /N. O. Pac. Let m.. 6s, 1920"... (100 108 
BO Jove Joes Sai licnllchini see 50 11s yin | NOW York & New Eng. 63... aren i33 North, Penn. det m. 68, cD 1'85.| 10736) 
ince Broce sab passes ‘ 7 3! 18 2i Mm. 4 +9 90. )+ee “ 
NS oho aa 100 | 65 | 70 | New Mexico & So. Pac. 7s...}.... lel do gen. m. 78, cp., 1908. i20 124 
y+ pewe feces 1 NOIR ccccacceccas = i. 145 Gudensbutg 4 Lake Ch. 63... - {10836 o = oo skews "sg 3 ae 
“eee "ee |) SBAELIVIVY OR cee eesessese ‘ 
25 . Ceo |) SROTITUIADI cc cccccscccces eee : : Did COLONY, 18. +000. 00. eee. eeeelteee aes Of] Creek t ist. mh. 78, coup.,’82,|. ne slesee 
Se Tat tices: ei... es 100 |357 |..... | Old Colony, 6s..........2° vee log || Pitted. Titus. & B., 118, Cp..96 i043) 105 
100 (215 ‘ 50 (123 [13) Pr uebio a ark, Vailey, TL cethiaes 0 ESA < we. 
Me eee eee ase * ‘s Rutland sales & mo OTE wg. seeees see eese Pa.& NY. i. & RR. i188 sees"? ** 1293¢ 
eee S e8 fF Be Cemccke coe coeeeses Jermont 488. v\in.,68..... *ee° Pees = ae 
100 | ... | ... |) Jefferson... .. = pe “4 Vermont & Canada, new 83..|.... {+++ a - 63,¢ - iS ioe |" 
mR eat . I Emfekerbocker..... 40 | 60 | 70 1423;/ 1427 do cons.m. 6s, rg., 1905.|---- penne 
100 {120 50 |112 |... ei, 174 *|1745q ae Cons. 5.68, © -5 IB * vo 
MP Bence Pecos A BAM ccccccecccceccs 100 oes 95 distin: se eereeeerelan cece 
Assoe’n.| 50 | 90 . || Lenox..... 25 75 Fie Lé0 | Penn. Co., 6s. reg...... ......{1€8 140 
&Tr’drs’} 25 |.... |...: 50 /115 /|120 a OP Oi anise ‘eve [11 
"BE send esa: 25 “0 "*** | 62 || Perkiomen Ist m. 68,coup. sBij--+ | 10836 
OR ee ; 100 |145 /150 ee") 8644) 8634 Phila. & Erie 2d m. 7s, cp.,’88 }-+-- {120 
50 |... > 100 [110 [135 vs TT) 264) 2634 do cons. mort. 68.920]+++- |e 
100 |... 25 1:60 1170 | Concord....... ceiaiiiaae Eee’ po ~ S89 ree Jove 
100 158 wt 50 15) 130 River... ' sgl ‘ sece ‘Phila, Newt's &N = ls tm. adit did eee 
oe ae . {| Mercantile........... 50 40 sesenenens 9946) 200 ee ae lst m. — ~1 due IDO} «+ = [ecce 
, eer <a 50 |125 |130 | Bastern (Mass.)...... veces. | £034} 5036 W910) +++ | saee 
100 |105 | 50 1117 withing 8% do 2a m., 8, Cp..93.|++++ | 125 
BOD Jesse fone 50 [150 |33" | Fitehburg......... aca eceraa= TO do cons. m.-1s sep 1911! ia; | Le 
County...) 100 fo... 4002: ant 2 f ae ge a a do do g., 191: sése 
Exch’ge. 100 free [ee | $5 “j155 |.... do _ Pre veeee, (202% | 103 2 cons.m.63,g.1KC1911 eee Jcees 
108 HB fos |] New done bike = 109 [igo psc: | ForeSeptee Guns, bret ag “HSe] go. mpm te GT Big 
i eeee . - Oo com mmon. - aay : m. 1 “eee 
BO |e. [ss || New York City....., 100 | 63 | 70 seme Selbe tine City......| 90 | #2 bo {. t-. 78 COUP 1806. RH rey 
eco foce | f] FUME Bcc ccoscccececes 50 Sen -.-. | Litthe Rock & Fort Smith....| 77] --: co do coup. off, 1693 {+++ | 62 
= eee [eeee 1{ North River......... = ans 116 seater & Lawrence. ...|. ring! tgp do scrip, isse.. oor 1G 
BB ewes Joes CabnnaeN enets 190 1125 [130 Mar. Hos hb, & Oat. pref... 119 | 125 go conv. ‘7s, Be. C., sie) us [ttt 
evee -eoe || FSLECr COOPe?r........ coe ) Nabsua®@ LOwell...........-.05 occ 
50 coe J-se- || People’s... ......00.. 50 |115 /|1v0 New York & New England...) 764 iVo% Fail. .Coaléivn deb.7s, ot 4. 
100 cece EEO fl PEE weencesnaenstes SO 136 140 | Northern of N. Hampshire...|110 | 150 = mort.. 78, 1852-4. ates foeti 
= toda -Besed -Fh Baieénbbed coaceeda oa =3 = recuse by Shy = oo “as ‘Phila. Wilm.& Bait. 6s, 24. - een Basie 
Sl een pew inte: ance ae a nme * aa he ** | Pitts.Cin.&St. i 72, cou., 1906) «++ [125 
eT etn toes: tveeeseeceee | 50 [180 [140 | Ola Colony . ait fast || me we Seb s. Teg., rt 
‘| t00 bei: sealants aaa oe = . Portland Saco & Portsmoati 11336 143 geen & Pottsv. Fs, 1901 164g ides 
100 SoH coe coccvece ee “Os 135 7 bene ee soleewad Ores es ae - 283 |Steubenv. & Ind. a ~, tees | }G378 eine 
40 |... |... || Tradesmen’s........, = {ee |i8 | Rovere Maen a las - [220 ... |/Stony Creek ist m. 7 ino 
to en the 25 |130 |140 | Tol. Del. & Bur..-.... cc ccfeeee [ones Wepat wae W lst me < ae : "38 
alee 3 eee a ee oo aoe +e eee boat mm. 6 io 
ie cece | vcee Pescceece 8 ze ‘s+. | Vermont & Massachusetts.. ‘| ay 67 ||Sunbury & Erle Ist m. is, <3 e. Rua 
eee ee 5 1 sabe bh ae — ES 2%, oe syra.Gen.& Corn’x,1st, 7s oA ay 
L scon entral..... ep 28 ~ oe Texas & Pac. ist m.,68, ¢..190 905 Bice: 109 
Gas and City Railroad Stocks and Bonds. PHILADELPHIA. P do on iy my ie ' - Haig 
{Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street. ] STATE AND CITY BONDS. ine.& 1. gr. ie 1915}° cess 
) rz] ) Penna. $8, 87d, int. reg. OF cpl. ee ore Union & Tiusy. ist m. 48 1590 reese {110 
~ 0 ep 4 ae * eee sees ; D ite cons.m. 8 “tial a, 
Gas ComPaNnizs. iod| = | Date. 1.| Ask do 58,new,reg., 1892-1902! |.. |116}6)| Warren & F. Ist m.78,'96.....(«**+ }119 
sheddl yavetnas ietndnes Le and.) Ash. do és, 10-15, Peg. 1ST '82.4 +++ |-+++ || West Chester cons. 8,9 je * [eves 
Brooklyn Gas Light Co.........../ 25 12.000 sins Var. | 5 |Apr., ‘81/120 i228 = ie reg. 188k i90h 101 ae Wen, cereey he m. 35 op | we 
Citizens’Gas Co (Bklyn) ....... 20 11,200,000) Var. | 2l¢/Aug.,’80) 52 Philedelphis 58 reg.. a pete do ist m. 7s. A ° Rasen 
ve) bonds.......... 1,C00 | $15,000\/A. & O.| 7 ite 105 1 do 68 n., rg., prior to’%s owe oe do cons. 6s, 1909 .. anes Boaee 
Harlem Sp sam scent 50 /1,850,000/F.& A.| 3 Feb. "78! 84 do a. varieus........... ees [eves {|W Jereey & Ati.iztm $s, cp.cee* |110% 
Manhotta City & Hoboken.’ pe 4 120,000) J. ° ; 1 ry aT oe | 160 RAILROAD STOCKS. t Western Penn. RR. 68, ee "y3. ing 113 
M2tro lita weerasseeacoven 100 |2'500,000| M.& 8.| 6 [Feb '81/s148 ‘qo Butfalo Pitts, & Western... ||" 2214 “andl p ANAL BONDS Sh 
certificates... seeeee] Var. /1,000,000) M. & S.| 34¢!Feb.) ’S1)x10e '108 do pre . Ch e D = xt 6 196! 90 freee 
Mitual,N. Yor nr Seg 100 [5,000,000 Quar. | 13¢/July. ‘o!) 70 | “1 | Gamaen & Atlantic ‘Teo |": esap. & Dela. ist 68, re.,’86 1C63¢|.... 
onds... ..........| 1,000 |1,000,000/F.& A.| ..-| 1882 100 |104 Camden ae sasegeseees | a5 ft: Lehigh Naviga. m.,é6s, reg. 5 | ad 
Nassau, Brooklyn ibela madsen 25 /1,000,000| Var. | 2ig,Dec. °80| 62 | 64 Cutawissa.......cccccesseeesee! 20 | 93 = ness. RE. Fg « shes 116% 
sew 72% iDeeseesees] Var. 4£700,000 M.éN 3i¢|May, 31] 8 100 do pref....... cise taataeliine B8}¢| do cons. 178. tg i913] 11946) 120 
eeeerrearn ( O00; : . v. 4 ‘ £ ‘ y j . = ® eee *te0e 
Peop' es Ciesoiciyny:: seseeeeeeeess| 10 |1000,000| 5. & J.| SK Jan. °76| 35 wr = & Bound iT apecoases Both oe ‘Morris, boat loan, reg., 1885... 1100 Jo... 
Yn aby ' 1,000 | "373'000|M.@N| > i993 101 l1a5 Delaware Und DrOOK,...}.... |.... || Pennsylvania 68,COUNP., ‘910... : ; 
Seades 72" Josgssesss| Var. | 125/000; War. | 6 | 1900 &e! 30 |"gp | Bast_Penne nhiamnspori: crag [irr |/Sebuylt. Nav.ist m.és.rg..2%.) 99 [pi 
€ontral of New York’ 1222211: 50 | 466,000, F.& A.| 3 [July, °80| ¢o | gs | Buaira ~~ at Ee oom | d_m. 68, reg., 190; 
Vullamebu agp ubédhevatendaas 50 |1,000,000; Quar, | 2 | July 31) 60 | 65 Har. P. Mt. Jo & Lancaster. a ae BALTIMORE, 

7". Si Anne AERTS 1,000 |1,000,000' A.& O.| B 1400 10L |104 Haw tinedon & Broad To ‘ees [ress |) Maryland 68, defense, J.&J.. toss see 
sizes Bobi peasaeges 100 |1,000,000, M. &N.| 2%/\July, ’81| 63 | 65 - ie o an “22%! °° | do 68, exempt, 1897.....]++++ | +++ 
Mi a 100 3,00 ),( 00). es0 5 June, "8L:175 [176 Lehi igh Va a sine O15) Gia, | rr ie: aaa quarterly... AE 6: 
Fulton? Munici — Ss — . . . @ cece ‘y 750,000 ‘M. &N. { 8 855 1105 110 Little Schuylkill.... ..... eos-lte i a oe o Lo ag uarteriy. 106 tees 

APSE aes 100 {1,500,000].... ...f.... D adelite di oe 2 oO) 2 ee es, 6g.” do 68, :856. 3.43... .. 1108 
[Quotations by H. L. Grant, Broker, 145 Broadway.] Nesquehoning Valley. v..c0] & do 6s, 1890, anit 217 {118 
a+ agg s00e Coseere seeeses ease 1g do 6s, park, 1 890,Q.—M “1117 cece 
Bleecker St. & Fult. Ferry—St J.&I 3 tae 98 . =" iit a PE ee 
Ist mortgage........... <item ves | } North Pennsylvania... RR 60 do 68. 1900, ds | 12836 ake 
mistaetaee Seventi AV.—St 21 | -ENDSYVIVANIA. ......cccsccccee.| G45¢ 6435, do 6s, "1902. aE) Penta es Mee 
BOE MROTEMARO. 0, ooccccccoccces & Philadelphia & Erie.... ..:..) 2%’, do 5s. 19i$. new me pe Fe 126 
Brooklyn Sneialeuiiatelil i ‘81 Philadelphia & Reading...,..) 209, 293, Norfolk water, 88.............|428 |128 
Sense attetetatr M.&N. 71) Philadelphia & Ftp + SR ree been | RAILROAD STOCKS. a 
; : Rt) Phila. Wilming. ¢ & Baltimore. cooe leoee {/Balt.& Ohio...... ....... .100'198 [210 
A. &0O. ot. Fat S Sarees “oe es, ee co. ist pref.. veeceevees | 122 sas 
nck. 7E3: United N. J. Compantes. .... et Bes ye W Br Brangh-i00|.2.. | 
J.& I, i. | do ash. Branc -— tee 
Pi A. West Jersey & Atlantic’... a eee Western Maryland... — oe Be 18 ¢ 
hipestdthasbeed beoekaaads .& J, ||Centra oo secse: sece 
Q-F. ug., ‘SI : Chesapeake & Delaware....../.... [.... | Pittspurg & Conneilavilie. 3 eee feces 
J.&D. oT} Delaware Division... ....... soos | aD | ROAD BONDS. 
paren ey Lehigh Navigation....e......| 4534) 45% Balt. & Ohig és, 1885, ASO. 110 |112 
ee ee ee e eo-.geeee see ! q m uar eceee ecce 
&N. Schuylkill Navigation... -- | Oe... | Pittsb.& Connellsy.i8,98,J&J\_... 123% 
+ A Seine ee _&oO. do pr ref...| 215 | 16. Northern Cams 6s, '85 a, o6b--Eawet 
eoot  2VV | UGUU NAAR cccee oc eee ® @8@ e6e¢ f Susquehanna eee eee eee ee: eee do A-&0. se 
Rae’ eat M.&N. ; RAILROAD BONDS, do 6s, gid, 1906, J.aJ.}.... i181 
pitemneett 7 ene Fr Allegheny Vai., 73-108, 1896.../i23 /i24 ['Cen. Ohio 6s, ist m.,"90,M.@S./ 113° [114 
pUadedeseoccncsde ; ’ 94) 105 7s, E. ext. ,1910 120 W. Md. 6s, 1st m. er. "WJ &J. iis bee. 
iomanlealll J.&d. ' = inc. 78, end.,'91{ ... } 53 do ist m.,18%,J.@J....112 | 27: 
igs subevene oonbédi ; wetviders Dele. Ist m. 7881902. iene. Teen do 2d m.,guar., J.&J.. cot Da Tones 
Sébn02 vests | y. 80 107) 2d m. 68.'35..) ... {110 do 2d m., pref............feees [108 
becbaseecesdseoceotees , 3) 1¢ le do $d m. = "37..].... fee. f| dO 2d mgr. by W.Co.J&Ji. .. f... 
bebescokeés ‘ "R12 Camden @Amc ts, cuup,'33 tose Jooee [' GO 68,3d m., guar., J.@d.!}.... fice. 
§ - 
hdatadbgvoachods ; 11 do 63,0) . jesse | Mar. & Cin. is, 93, F.& A... 1123 188% 
pébocdchods " ‘Sl, at , do mort. 6s See 11539, lth ) 2d, M.@N ....... ry SB4e 
segdbecimecnates : e : ‘ Cam. ® ad. lst m. 78, &., 1893 ]. ait Ss, 3d,J. &J......} 4 4? 
. , 2d m: cur, 7s, i¢79.. 106 108 Union RR, ist, guar., J.&Jd..}.... Sas 
TE aE | 3 oa Hoe Cam. “4 Burlington Co. 6s,°97. T a Canton endoread al sess 
* This co.uumn ‘om last dvidene on stocks, but the date of maturity ofbonas. *In default. + Per ae 
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| be gy an Earnings, .—The latest railroad earnings and the; New York City Banks.—The tollowing statement shows the 
. totals from Jan. 1 to latest dates are given below. The state- | condition of the Associated Banks of New York City for the 
4 ment includes the gross earnings of all railroads from which | week ending at the commencement of business on July 23, 
| returns can be obtained. The columns under the heading | 1881: 
a Jan. 1 to latest date” furnish the gross earnings from Jan. 1 — 
ae to, and including, the period mentioned in the second column: |. Average amount of 
‘ae -~ —Latest earnings reported—. —Jan. 1 to lates! date.~ Banks. Capital. e " , tna 
i Ala.Gt. Southern. ao atts s10.83 i881, 1880. “PEON \Eoans ancl gpscte, | »Legat | “Gther || Olreulan 
i : ec ee 9) ‘ ‘ ; ° tha . . 
a htoh. 1 Ry airLcMay oneal 1,186,000 747,0 ee ree “epee "ae pe ; - — ~ “108 
ts r-L.May *...... 23,216 22, 305 109,421 110,515 2 135.000 
ig surC-Rap.&No. Bd wk July 40222 33740 1118237 LOTS 660 poe Brow iw] L3s%%00} 359001 tavecavo| | 
i | Cairo & St. Louis.2d wk July 6,707 7,487 219,865 193,981 erchants..... ‘ 8.375.100] 1.246256] 823/400 2'512°700 $60,000 
i Dentra! Poetic. ..June Kenia of 2,063,000 1,724,950 10,770,133 8,504,692 | Mechanics’. #.949.200| 1,258,100) 425,700) 8.337,100 as 
if Ches. & Ohio .....June....-.- 241,305 214,255 1,299,291 1.259,036 | Uaion. «.......-.. 6.085.990] 1219-30] 535.400) 4.963500] aa 
es Chicago & Alion 2d wk July 164/063 166;506 3°531'234 3.737.166 | AMeTICA 11.583. 400) 2,993,300] 49,800) 10,774,900] 1,100 
i Chic. Burl. & Q..-May....... 1,679,455 1,909,627 7,014,744 7:976.649 | Gity ee 79:8.890| AS90000] Saree] Ueeee ee ee 
ie Chie. & East. Ili. 2d wk July 28,483 © 24.257 821.691 582.800 | Tradesmen’s.... Sta Rae ryt peed ie ayo Pe 
Ie Shic.& G.Trk.Wk.end.Julylé 25,647 oh829l 751.306 | 63 235 | Ruiton .......... Lazs20%| 278-500] 130/500) Tasdv.o00) eee ns 
i Chic. Mil. & St. P.3d wk td 350,000 0.742 8,196,000 6,134,814 Chemicai..... .... 13:573.106] 3,167,000] 250,200! 131647900] | ose, 
i Chic. & Nerthw..3d wk July 415,218 387,580 10,235,783 DoLzore | Mereh'nts’ Kxch, 4.136.300] | 678,106) 34,700) 3,510,200] 407.700 
Chi.8t.P.Min&O..3d wk July 83.516 52,691 1,942,436 1:500,210 | Gallatin Nation’ 4,440 700} 1,104,800] 143'400]} 3.144.400} 789.300 
fi Chic. & W. Mich. 3dwk June 20/620 13,875 53,650 370,565 | Macunite’ & Tr. eanaosl iasbecl taceenl caneessl = Treaes 
ie Cin. Ind.8t. L.& C.June....... 188.256 200,332 1,068,186 1,083,793 | Greenwich........ L1y>rc0u] .18-990| 2331001 | 1°162°500 200 
ce Cin. & t Springt. .3dwk July 19.621 18,886 527.710 °479.992| Leather Man’f'rs 3232'800| 497.400} 116;89c| 2'617.000] 458.900 
i Clev. Col.Cin. &1.3d wk July 91,604 111,861 2,239,447 2,184,679 | Seventh Ward... 1,029,506] 211,400] 54,706! 1,025,700] 84,300 
Clev. Mt.V.&Del.3dwk July 7,094 7,027 (223,746 231,637 | State of N. York. 3.688,10%] | 670,600) 105,500) 8.735.600) +--+ 
a Denver & RioGr 3d. wk July 124.993 . 88.804 2.916/974 1,305/345 | American Exch 16.083.0%)} 2.802.000) 535,000} 13,630.0 as 
| | DesM. &Pt Dodze. 2dwk July 7.764 6,583 170,009 "146,413 | Broadway ted Beer 7 Oe Rie ea ed 
1 Lans.&No..3dwk July 21,568 18); cme | haem 713°800] 1441100] 24rc7o0! 21 LA 
. Dubuqueds.City 2d wx Saly 37125 22'622 8801300 539,710 | Paco 2517-400} 590:¥00| L4e'4y0| 850.000] ee 
4s Masterm .......... June....... ae a oe ee Republic......... 5,710.06] 1,267 900| 265.400] 4.177.000! 1,128,100 
Ve East Tenn.V.&G 2d wk July 32'834 30,010 1,523,266 G03,24i | Ghatham S200 3,359.406} 345.500) 111,990| 8.711.900] 45.000 
iH Flint & Pere Mar.3d wk July 30.613 24.029 999,507 819,901 Nor hb Aaierica. ani Gil ae ce 
AN -Har.& San A.lst wk Jul *. fis * aes prey Py S000) 3.394.000) ee 
i ; Grand Trunk.Wk.end-Apr.30 215,296 181/138 3.473.119 3.957.831 | Ervine fsituia Sosr'orc| “svz'a0o| “aesesl Sieueey|  aascoo 
Me  Seeeeeteerek sa: hiss Sees SSre0s Secsiess | Reese BSL] 4 B30) aM) SEO.) 28 
ig u 7 A2 ee eB EERORD . cc ccccees . 33.700 £3,690! 261.9, 2.350.7 265.400 
iq Hannibal&St.Jo.3dwk July 48,037 50,490. 1,147,733 1,288,024 Ns vecandae eae Biszd0e| 282100] 499,099) #705800] 3.900 
ey Houst.E. &W .Tex. June SF el 13,813 5.374 6.013 ° 44.660 Marke ee eee eeeees 2.395, 606 636 SOU) 169 708 2,52: BOG 450,000 
4] Houst.&TexasC3i wi July 50417 53.274 1,905:306 1.610255 st Nighi Ed ed Ty on Bl a 
Tlinois Cen. (Iil.).June....._. 603.614 548.201 2'990'727 2'899/762 | Corn Exchange. ede Tee PSY od 
Do _(Iowa).June....... 157.740 133,536 739.278 (804,274 | Continental...... 7,577,800} 2,063.20 ted 3°30 toc] '268:200 
Baiens Ohio Di Ba wk Jul y 19.734 25.706 638,096 641.749 Oriental reais mae ) 2.055.100 : Be 909) 333.500!) 1.805.400 eninin 
1; o Div. 9,7: 5369 ........ ........ | Marine ........... 8.731 000 00U 2.5 338.0 
iH Ind. Dec. & Sp. June...--, 33165 391s Sidr Tap.aieg | MMporeers’w ar.. gh0s1.0o0| F138'200] 82° 809 9 345,200) 1.058 530 
Hy t.& Gt. North..3d wk July 4593 281630 1,280,128 793,282 | Mech. Bix. Ass'n Ra hin OT a ot 
Sows Oentral....Jane...-”. 69.918 73,531 —....... te, | worth River. a 2,005,100) 13.800] 10.80) TEGO} ones 
af K.C.Ft8.4Gulf3dwhkdune 25.776 15.596 658.243 504,439 | Bast River..." 1070-100) 164:500| LoS toul 'ags:30c| 928.500 
4] Lake Erie & West.3d wk July 24,612 23,743 — 696.7983 — 531,727 | Kourth National 21426'8 C) 5.075.600) 680,700) 22,471,500) | 806,100 
at Louisv. & Nashy.3dwk July 192,400 169,500 5,598,705 4.217.581 | Gemtral Nat....... 8.604,009 1,430,010) 1,37:000) 6.949.000} 1.287,600 
BE Memp. & Charl...3dwk July 20/398 15,791 631.996 5437535 | MiCena Nation. 8,218,600) “596,000 “ZO0.090' 3.646.000}, 45,000 
i 3 M 2.9 «xr ’ ptt tp ted %£3,039 | Ninth National.. 7,007.0%)) 1.403.010; 872.0)0 7.202.0u 531,000 
et emp. Pad. & No.2d wk July 4,75 3,805 121,93 F z MO; os 
te = , Ur 21.934 103,411 } First National.. 16,323,200! 4.403 2)3) 323,200) 18:734.900{ 436,100 
{ eae est.31 wk July 11,194 6,36) 273,035 201,481 } Third National ..! 7.073.606] 2,225,300) 294.090) BS 827.3iN] sense 
i | ‘Mo. Kans & Tex 3 wie bo 431.087 280798 $77,673 $10,100 | Boson P National ! isis 50) 738" 300) 3s-v0s tata 200 305 000 
Missouri Pacitic _ 2st wk July 13 3484 99.724 Fete: ee a N. York County.. 1376400 23,8) 4:9°709 1.732.300} 130,000 
a Mobile & Ohio... June..... ie 132.192 117,272 1,109,523 1.009,124 Germ’ n Americ’p 2,599.40 417,200! — §8 200] 2 502 3M) esses 
iF Nashv. Ch.& St.L. June... 154.519 1441130 13079223 1L.ozd'6xo | erate National.. 4.85.80) 1,347,990) 2)2.40.} 5 666.090) — 91,8.0 
ak N.Y.Ce sees 079,223 1,024,680 | Fitth Avenue.... 1'583,990| 3H): Lov, SB8En) LOSAD Ol  — ceeces 
Hee nt.& Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679 | German Exch. 1,200,40%: 24.700) § 
re N.Y. &'N. Bosl'a M ay.......L.776,891 1,592-544 8:202'411 7429'259 | Germania... 1... Listcoal —_ 6s4 200) iee'so | 1sasquel 
ae: oi. - Engl’d.May....... 215 "27 1 183,70 0 566 "ase 2°75 | Ue So NAb. o.c.cee _3,953,40. 1,150. 100! ¥ rx 
i N. ¥.N.H.&HartApril |... 4571680 384483 1724100 1.470,663 om i ee Amen, ee 
at N. ¥. Pa. & Ohio..May ....-.. 474,373 346.614 2,286,718 2,053,194 | ~TobBbe-=+---- 51,162,700,49,240,5 ) [81,491,409 16,752 0 1(1352,653,80 | 19, 185.800 
ar Norfolk & West... 2wks July 72,952 70,444 1.060.762 '972'958 
a Northern Central.June....... 487.287 4191193 2.661.866 2.215790 The deviations from returns of previous week are as follows: 
ba ng peal deme aS pe ee 105,500 54,481 1,509,379 1,097'868 Loans and discounts .....Ine ry 100 | Net deposits... Ine $1,459 300 
+ ern ee . $495,100) Net deposits... ...... c. $1,459,380 
i Oreg’n R. Nav.Go June...-... 359.125 308.408 1,754,377 1,500,908 | Lewal comders. 00 2221.7. ine > 
4 Pad. &Elizabetht.2d wk July 8.556 7,227 "263.534 195,020] my. ey: Sep 
2 Pennsylvania ---.June..-....3, 80% 437 3, 22n, HS 21,553.839 19.431.071 The following are the totals of the New York City Clearing 
} ing F il oe gf « ‘ ¢ ; 
et Philadel. & Erie..May....... 343,742 311.4 01 i {a2 1 413.774 acnt ttegepesn noche nscntaliememmer sapen 
H ; Phila. & Reading. Junie Sasa 1,707,295 1,398. oe asa: , ’ sont keane. Specie. L. aggeme. Coneugation. Ajj. Clear 
Met 7 , 3dwk July 23,887 29,091 791.767 716.819} Feb. 1 3 a3 
i Bo“ crens) Save suy itdoo iL2t) fooost | Sinoes | CS ae ARR RGN BIT La Helge 
4g St. L. Iron Mt.&8.3d wk July 119,100 114,802 3,711,261 2,947,996 } Mar. _5....288,4155,400 BL SAL, 100 274.442.600 15,418,509 1241 050.579 
4 S8t.L.@SanFran_3dwk July 57,615 49,439 1,629,106 1/217/944 |“, 32.---298,252,900 55,56,000 271688.800 15,46'.100 2020.907.965 
St. P.3 Minn. & Man. 3d wk July 90,400 65 300 2,212,921 1 622.733 = 19. ee .300, 177, 300 59.553.000 277,031,600 15,771,100 2,503,681 
| Scioto Valley.....3dwk July 8,801 8,417 190,833 159,121 ne SECO. ByS1L O00 375.536.500 16.830.500 774.694.200 
| Coe ftw tage > ggladae eeraOh «=. StlZ = 190.833 = 150,121 | avril 3 ---200: Sei 57/611 -000 275,495,400 16,713,500 950,446,209 
i Southern Pacitic.May ....... 508,000 445 1953 2,015,300 1,811,707] “ 18.../3 W8.383400 6z.819°300 B55.831" 100 16.80.2009 Atl 0:350 
fe Texas & Pacitic . 2awk July 87,481 8,109 1,814,836 1,241,813 - 377730507 7.600 66,804,200 292°653.000 17.217.400 978.263,336 
a Union Pacific ....19 dys J’ly 1,593,372 1, 138 437 13. 121.954 11.587 FBL |. 30.--.304,435,200 69,289,400 294.536.3200 18,800,100 879,862,835 
i Wab. St.L. & Pac. 24 wk July 268,152 °274,962 6,732,437 6,836,163 | May ,7----31.550.000 73,348.50 303,033,900 18,664,200 1144,476,789 
‘ ~* § per cent basis in 1381; 6 -ent or OS Bs ey BB ye ee 318,818,400 18,596,900 073.342.0685 
et whe weetIwR,t ia * «* «t ov, of 4 e ‘ eo 4 ° . 
tI s per cent in 1880. 1....324,192,300 80,518 326.611.700 19,135,300 1212.647.663 
{ petine tenes Hanes supe So RESESSS senate Beane? 30 20 te anit 
oe ge {Quotations for ee pars exchange are as follows,} “ at 347-494-900 78,902,800 345,643,200 19:2338:100 OTs ‘180.839 
outside prices bein vs 121348. ) 75,611, 4,307,600 19,305,300 1019,215,09 
i . g the powted rates of ending banker | iy Sc eeetes Rie Sirteing tetany Wis 3468 
ee eee 9, * ‘ : otf ow 4 
‘}. ly 29. sat  '9...352\858,800 77,728,500 BA : 
i July 29 Sirty Days. Demand.  26....348. 74. 400 81 048, 900 351, “199:300 LW ts 300 23 a 3 
Ft Prime bankers’ sterling bills on London.} 48240163 | 481%4@485 wri ; macspets A opeleaete~aru 
i Prime commercial .............0.-.00-00- 48142482 | 45340484 Boston Banks.—The following are the totals of the Boston 
ae ye renee | commercial ...........---. 481 at Sila | 483 4 83%0 banks for a series of weeks past : 
met @=——— si (i EB BED RSA TABENN] ec coc cee coessece ee ee ee o 23° 3: ~ a 5 2 
4 Asnshendem (auiléere | ee a cones 35 3 > 40 3 3 z. oy aon ay Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear 
Ht Frankfort or Bremen(reichmarks).... .. 93%@ 9493 | 9458@ 9478] Apr. 25.. 148,037,109 6,592,000 2,769,100 90,124,800 30,624,500 77,562,234 
La PE ee Sub- Peleg san ry following P+ pe! shows the receipts my 3. 146.674 900 6,744,400 8117300 v5: alae 30°7.10,800 Do 227 604 
et ymen a e au * reasury in t 1S city, as well as the es **e * ° ‘Fe Vee 40 059, i100 96,911.7 30,¢ ? +,¢ OK 85,405. 247 
ink a ** ] Le me 678, 2,9: “ ’ vs . ’ ‘ 
a balances in the same, for each day of the past week: o 50. 131-084 100 7'503°700 3 on3700. 108651. 00 BOA7A500 | POSBL STI 
f June 6.. 152,846,300 7,984,200 3,330,100 106.244.700 30,822,700 92.862, 
pecipts. | P Balances eo: Has Gee Mes ol Bees Bote 
ae P mynante Ooin. Currency. " 27.. 155637,000 8,457,100 8,612,990 116,102,600 40,773,100 | 83.471.027 
i. July 5.. 169,767,100 8,857,800 8,577,600 112,963,200 30'942,100 104.789.730 
July 23.../10,809 B54 86) 10,91 ; 3 ~ 48." hat 121 a G848100 33900. 114088:0C0 31.074.800 91,080,485 
wy 25.7" 1'343/298 10] 2160,973 69 3:188,703 99 | 25.. 163,745,500 10,345,300 8,704,200 124,553,000 $1,226,20 $3,524,377 
“6 a 4 - ae 
a id i are + ti u ae ge 4 44 * Including the item “ due to other banks.” 
4 . 28...| 1,369,093 69} 703,183 87 5.065.828 49| Philadelphia Banks.--The totals of the Philadelphia banks 
it 29...|* 1,375,242 44 7 712, 317 75 5,135,356 66 | are as follows: 
ws Total eee 17 057 486 90 15 332 533 47 — Loans. L. Tenders. Deposits. Circulation. Agg. Clear. 
| at 332,533 47) .-----------.--2- woes 222 --2:-2-- 1881. $ $ $ $ 
ie * Includes $1C0,000 gold coin receive i from San Francisco Mint. - May attrsenre Fr958494 19,608.52 — 89°375 ‘B33 Pree Mm RTS TT 
ee ee a “ho ey ee eee eee Po ee ae a eee aaa eee ob eee ee on ‘ 5: ‘ ‘ ‘ , . 
7 Coins.—The following are quotations in gold for various coins: | * ,9-----++--- 75,103,008 13,908,813 62,027,309 ATE 56.075.475 
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STATE, CITY AND CORPORATION FINANCES. 








Phe Investors’ SuPpPLEMENT contains a complete exridit of the 
Funded Debt of States and Cities and of the Stocks ani Bonds 
of Railroads and other Companies. It is pudlished on the laat 
Saturday of every other morth—viz., February, April, June, 
August, October and December, aud is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 
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INDEX SINCE JUNE SUPPLEMENT. 


The following is an index to all reports and ‘tems heretofore pub- 
ished in the Investment Deapse stmeut of the CHRONICLE since the last 
jasue of the INVESTORS’ SUrPLEMENT; annual reports are indexed in 
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* Volume XXXII. 
ANNUAL REPORTS. 


Philadelphia & Reading. 
For the year ending November 30, 1880.) 


The long-delayed report for the fiscal year ending November 
30, 1880, which should have been issued by Mr. Gowen in Janu- 
ary last, has at last been published by the Receivers. They 
state that, differing from previous reports of the company, the 
item of rentals of leased lines is not inc‘uded in working ex- 

nses, which embraces, however, all expenditures of every 

ind excepting rentals of leased lines and interest ; and wher- 
ever comparisons are made with the operations of the previous 
year, the reports of the latter are re-cast upon the plan adopted 
for this report. 





The mileage of road worked is 846 miles, a decrease of 46 
miles during the year, by the surrender of the Schuylkill & 
Lehigh road, formeriy leased. 

The earnings of the Railroad Company for the fisval year 
ending November 30, 1880, were as follows:— 








Earnings. Fapenses. Net earn 
Railroad trafic. .......ccccccccese $16,938,886 $9,247,491 87,691,395 
SCRE, . Cb ccbecadscewenedecs 873,244 17,417 455, 
DONOR CONE occ sicccedcccesees 607,646 384,057 223,589 
Richmond bargea................ 100,627 93,183 2,444 

0 ee ee ee pee $18,520,403 $10,147,148 $8,373,255 
PT neds ccbdbnoenessedéese« 15,279,765 8,192,992 7,086,773 

ad tina deubesweones $3,210,633 $1,954,156 $1,286,482 


The following shows the net results for the year for the rail- 
road company : 




















1880. 1879. Increase. Decrease} 
Net earnings....... $8,373,234 $7,036,773 $1,286,481 ...... 
RET $3,366.159 $2,913,317 $422,842 ...... 
Interest............ 5.515.473 5,200,373 308.595 ...... 
Total charges . $3,881,632 $8,150,195 . $731,437  ~—...... 
Deficiency.......... $508,373 Sain. —  ewcene $555,044 


In this statement the full interest and rental charges are 
included, whether actually paid or not; whether paid in serip 
or now in arrears. 

Of the leased lines the Catawissa road shows increaséd net 


earnings of $17,880, and the Philadelphia Germantown & Nor- 


ristown a decrease of $25,262. 


WgThe result of the North Pennsylvania and Delaware & Bound 
-Brook leases was as follows : 








Gross earnings both roads................. ere ee $2,325.9412 
Working expenses (56'S per cent)........... 22... cee eee ececcee 1,314,133 
ee | sc chcininCednedtdsrdceentnndesaliaiie $1.011,807 
MOMMA. 2c ccccccerccccces- cccesqececescccscccccccccoccccescesses - 993,667 
EE NS SOE EOP P OTE OL AREER EI: SN $18,140 


COAL AND IRON COMPANY. 
The earnings and expenses of the Philadelphia & Reading 
Coal & Iron Company for the year were as follows: 

















Farnings. Expenses. Net or Loss. 
Land Department......... $398,462 203,656 Net..$194,806 
Coal Department.......... 11,198,074 10,923,182 Net.. 274,892 
Tron Ore Departments..... §$2.172 87,688 Loss. 5,514 
BES Wiscescececsas: .. 1,977,892 1,954,193 Net.. 23,699 
EI SR eee $13,656.600 $13,168,717 Net..8487,883 
es aa dcdkdsdéssscss 11,658,120 12,357,571 Loss. 699,451 
pee $1,998,480 $311,146 Net $1,187,334 


The change in the results was due tothe better prices obtain- 
ed for coal on a smaller production. Thenet result of the year 
was as follows: 








1880. 79. 
Net earnings or deficiency..........-... Net..$187,883  Loas.. $699,252 
BE GU a sccec cctccedccecccnees 1,189,491 1,054,9 
Total deficiency for the year....-..- $701,608 $1,754,436 


JOINT STATEMENT, BOTH COMPANIES. 
The joint statement of the total receipts and expenses of 
both companies is as follows for the fiscal year: 








1880. 1879. Increase. Decrease. 
Gross receipts... ... $32,177,003 $26,937,886 $5,239,117 ........... . 
EXpeDSeS......-. --- 23,315,865 20,550,563 2,765,302 ........- e 
Net earnings.... $8,861,137 $6,387,323 $2,473,814 ~............ 
Interest aud rentals 10,071,124 9,205,181 DOUG “nsivcdictan i 
RS wens nbants $1,209,986 Te |. caccadioedide $1,607,872 


In this statement full rentals and interest accounts of both 
companies are charged, including amounts previously paid b 
the company in scrip and amounts still in arrears and unpaid. 

The traffic of the road and production of the coal estates 
were as follows for the fiscal year ending Nov. 30: 








1880. i879. 
Passengers carried. .........-.ccee cccccces seated 9,822,422 7,908,648 
PE ID bn ccdss wdooresctecvcoéuscesess 9,144,044 4,177,976 
icin. samen ndhdumenining sede adwbnees sabe 7,179,399 8,147,580 
Nn. reso an dedimindsebenes 741,036 631,753 
Tons coal mined— 

Fe Ce Oe I Gi a nb niko cin css cowhide cocesadscees 3,460,464 4,269,929 
Br CUR. 0 6c cdccnndstuch sccctas stcccostonseces 1,235,642 1,300,322 
Thin dinetnaus cutive nbdeseenadiaenn maman 4,696,106 5,570,251 


The actual cost of mizing and delivering coal into railroad 
ears for the year was'$1°436 per ton, as against $1°143 in 1879; 
$1°237, in 1878 ; and $1°039 in 1877. 


. FLOATING DEBT, JUNE 30, 1581. 

The Receivers make the following statement as of June 30, 
1881: ‘“*The total amounts of floating debt of both companies, 
Receivers’ certificates, and arrears of overdue interest for which. 
either no provision has yet been made, or for which provision 
being made at a lower rate by the Receivers is as yet unac- 
cepted by creditors, outstanding on the 30th of June, 188, 
were as follows: 


Wihomting GOw6. . .....cccdecccccccsccscccccscccccccccceocccccesces 
Receivers’ certificates and obligations..................-.---- 
Arrears of interest, including July coupons of general mort- 
gage and of scrip, but not including $202,480 of coupons 
due July, 1881, on divisional coal-land mortgage bonds, for 
which provision has been made for payment or purchase 
at lower rates 1,901,792 


“There are also about $200,000 of arrears of canal rentals yet 
unpaid. There are also claims against the companies for losses 
on contracts on old iron rails amounting to between $250,000 
and $275,000, which are as yet unliquidated, and of which ne 
account as been taken in any of the above statements.” . 
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GENERAL INVESTMENT NEWS. 


Brunswick & Albany.—It is stated that a plan of reorgani- 
zation has been completed by which the company is to issue 
$2,000,000 first mortgage bonds and $3,500,000 preferred stock. 
Holders of the Frankfort Committee’s certificates and other 
owners of the $2,500,000 old first mortgage bonds will be entitled 
to a pro rata share in $300,000 cash, $1,250,000 first mortgage 
forty-year 6 per cent bonds and $1,600,000 of preferred stock. 
The balance of new securities will be used for extending road. 


Burlington & Missouri River in Nebraska.—The svuth- 
ward extension of this road has been completed to a point mid- 
way between Endicott and Wymore, making 150 miles of new 
line from Crete to Red Cloud via Beatrice. The company are 
also building a branch from Wymore via Falls City to Table 
Rock, on the Atchison & Nebraska branch, a distance of thirty 


‘ miles, and another feeder of the same length from Tecumseh to 


Nebraska City, to be completed this fall. 


Cairo & Vincennes.—It is announced in London that an 
agreement has been concluded for the sale of this road to the 
abash St. Louis & Pacific Company. The plan includes the 
urchase also of the Danville & Southwestern and the St. 
rancisville & Lawrenceville roads, which, with this road, form 
aline from Danville, Ill., to Cairo, with a spur to Vincennes, 
Ind., about 270 miles in all. This line will be known as the 
Cairo Division of the Wabash, and that company will issue 
$3,857,000 in new 5 per cent bords, having 50 years to run, and 
secured by a first mortgage on the division. Holders of Cairo 
& Vincennes securities are to receive these new bonds in 
exchange for their preferred stock, one $1,000 bond for each 10 
shares, and for the common stock they will receive Wabash St. 
Louis & Pacific common stock, share for share. Stockholders 
are required to send in their certificates and proxies by Aug. 1 
to J. 8S. Morgan & Co., London, or Drexel, Morgan & Co , New 
York. The Cairo & Vincennes Company has $2,000,000 pre- 
ferred and $3,500,000 common stock, and no bonded debt. 
Chicago & lowa.—The Chicago Jnter-Ocean says that the 
$100,000 stock of the Chicago & Iowa Railroad held by the 
city of Aurora, Ill, was sold to M 
(representing Mr. Hinckley) for $130,200. 
Chicago Pekin & Southwestern.—The Receiver, 8. B. Reed, 
has filed his reports for the months of February, March, April, 
May and June, as follows: 


RECEIPTS. DISBURSEMENT#. 
ST cinnccepercaheaned $34,321 | February...........ccccces 38,673 
a hanas.. A dcckneeses snndeadnesou 47,803 
tities Sehepanens  & ke ee 36,769 

i itiecbihebedbes o6e0e0e  ~) 9 2 32,319 
Di cdunebepsecseopcequces Dt i ccmsnesoadeawconnnesee 38,849 





OE oi ian a eutinaiitel $189,468 | $194,416 
The balance on hand Feb. 1 was $12,332; on July 1, $7,385. 
Chicago & West Michigan.—A Muskegon (Mich.) dispatch 

says: “For some time past the Grand Rapids & Newaygo, the 
Michigan & Indiana and the Grand Haven railroad companies 
have been operated and virtually owned by the Chicago & West 
Michigan Railway Company ; but a meeting of the directors of 
the several companies is called to meet in this city September 
28 next, when it is expected that a consolidation will be ratified 
under the name of the Chicago & West Michigan RR. Co.” 


Cleveland Mount Vernon & Columbus.—The property and 
franchises of this railroad, including the main line from Hud- 
son to Columbus and the branches to Delaware and Dresden, 
were to be sold at Akron, O., on August 20, 1881. It was not to 
be sold, however, for less than two-thirds of its appraised value, 
the appraised value being $1,710,280. The sale is ordered to 
satisfy a judgment and decree of the Common Pleas Court of 
Summit County against the road and in favor of Frederick 
William Oewel and other bondholders in Holland. It is re- 
ported in Cincinnati that the sale will not take place on August 
20, as advertised, but that it wiil be postponed until next March. 

Columbus Chicago & Indiana Central.—The affairs of this 
company have lately taken a new turn, in consequence of the 
appointment of a new committee to represent the bondholders 
under the reorganization agreements. ‘The facts of the matter, 
as reported below, are furnished for publication in the CHRon- 
ICLE, and are believed by the editors to be substantially correct. 
Originally Messrs. Adrian Iselin, William Whitewright and 
Richard T. Wilson were the committee of the bondholders to 
take care of their interests and aid in securing whatever was 
due tothem. By the terms of the agreement under which this 
committee was appointed, it was provisional, and a permanent 
committee was to be appointed by the bondholders. 

The trustees of the first mortgage, Messrs. William R, 
Fosdick and James A. Roosevelt, commenced suit against the 
Pennsylvania Railroad Company to compel that company to 
pay the rent due under the lease of that railroad, the recovery 

o be for the benefit of the first mortgage bondholders. After 
long litigation these proceedings resulted in a decree in favor 
of the mortgage trustees against the Pennsylvania Railroad 
Company for about $2,800,000, and the rent for the future was 
also fixed by the same decree. 

The Pennsylvania Railroad Company appealed from this 
decree to the a gga Court of the United States, and that 
appeal is now pending. Meanwhile. it is said the Pennsylvania 
Railroad Company, the debtor in this judgment, bought up a 
large quantity of the bonds secured by the first mortgage and 
represented by the trustees who had recovered the judgment. 

n this condition of things a call for a meeting of the bond- 
holders was issued for the purpose of electing a permanent 
committee in the place of Messrs. Iselin, Whitewright and Wil- 
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son. This meeting was held a few days ago at the office of the 
Union Trust Company. Some of the catieslders who had not 
transferred their interests to the Pennsylvania Railroad Com- 
pany attended and protested against the meeting as not being 
regular. These bondholders were represented by Mr. Wads- 
worth, Vice-President of the Chicago Milwaukee & St. Paul 
Railroad Company, and Mr. Henry Morgan, of Matthew Mor- 
— Sons, Mr. Peter Geddes and Mr. Luddington. Mr. Lud- 

ington offered a resolution that it was the sense of the meet- 
ing that the committee should not compromise the judgment 
against the Pennsylvania Railroad Company, but enforce it; 
and he offered a further resolution that the provisional commit- 
tee should consist of five members instead -of three, and that 
Mr. Wadsworth and Mr. Morgan should be members of the 
committee. 

After offering these resolutions, the meeting went into the 
election of a committee. This election resulted in the choice 
of Mr. Wm. L., Scott of Erie, Pa., who is supposed to be large- 
lv interested in the Pennsylvania Railroad Company, Mr. Chas. 
J. Osborne and Mr. William B. Dinsmore. 

The resolution—that it was the sense of the meeting that the 
claim against the Pennsylvania Railroad Company should not 
be compromised—then came up, and was discussed by Mr. Scott 
and Mr. Luddington, and finally was referred to the committee 
which had just been appointed. 

The resolution adding Mr. Wadsworth and Mr. Morgan to 
the committee was also discussed, and was laid upon the table. 

Thus the permanent committee appointed to represent the 
interests of the bondholders was so made up as to embrace, as 
claimed, parties acting in the interest of the Pennsylvania 
Railroad Company, the debtors in the $2,800,000 judgment. 


It is supposed that this arrangement will result in some liti- 
gation. 


Danville Olney & Ohio River.—The first seventy miles of 
this road in Illinois are now graded, and sixty miles ironed, and 
it is expected that the first one hundred miles—from its connec- 
tion with the Chicago & Eastern Illinois Railroad to the Ohio & 
Mississippi RR.—will be in full operation early in September. 


Denver & Rio Grande.—The completion of the Denver & 


is to be open to freight and passenger traffic Aug. 1, will be cele- 
brated on Aug. 3 by an excursion from Denver. This opens up 
the San Juan mining regions which have sv long been isolated. 


Florida Central.—The U. 8. Court at Jacksonville, Fla., has 
ordered a re-sale of this property in October next. | 


Illinois Midland,—At Springfield, I[l]., July 22, in an action 
by J. J. Waterbury, of New York, against the Illinois Midland 
Railroad Company, the Union Trust came of New York and 
others, an order for judgment against the Illinois Midland was 
entered in the U.S. Cireuit Court. The complainant asked that 
conveyance of the Paris’& Decatur Railroad Company to the con- 
solidated company be set aside on account of fraud, and also 
that the Illinois Midland’s mortgage of $4,175,000 be canceled 
off the record so far as it affects the Paris & Decatur Raiiroad. 
The Illinois Midland consolidation has hitherto been composed of 
the Paris & Decatur, the Paris & Terre Haute and the Peoria 
Atlanta & Decatur railroads, running a distance of 175 miles 
from Terre Haute, Ind., to Peoria, Ill. 


Indianapolis Peru & Chicago.—Mr. S. L. Tripple has begun 
suit in the U. 8. Court in Indianapolis to foreclose the second 
mortgage bonds on that part of the road lying between 
La Porte and Peru. The ccmplaint alleges that the first and 
second mortgage bonds were issued in 1855, and that the road 
was subsequently foreclosed and sold under the first mortgage 
bonds, while on the second not even interest had been paid. 


Kansas City Fort Scott & Gulf.—The extension from Spring- 
field to Memphis has been determined upon. Six million dol- 
lars will be required, and to raise this 6 per cent bonds to the 
amount of $6,000,000 will be issued, together with $4,500,000 in 
stock of the new line. The 77ranscript says one-half of this 
subscription will be offered to Fort Scott stockholders. The 
other half has already been taken privately to insure the suc- 
cess of the enterprise. Each holder of fifty shares of Kansas 
City Fort Scott & Gulf stocks wiil have the right to take $2,000 
6 per cent bonds of the new line at par and receive a bonus of 
fifteen shares of stock. 


Louisville & Nashville--Louisville New gree & 
Chiecago.—The Cincinnati Hnquwirer says: ‘It is stated on 
good authority that negotiations are now pending in New York 
between the officials of the Louisville & Nashville and the 
Louisville New Albany & Chicago Railroads, looking to the 
purchase of the latter read by the Louisville & Nashville Com- 
pany.” * * «That the negotiations have been delayed, 
awaiting the ratification of the recent consolidation of the 
Louisville New Albany & Chicago Road with the Air-line now 
building from Bradford to Chicago; but that matter being now 
virtually accomplished, it is expected that the sale of the road 
to the Louisville & Nashville company will be consummated 
within the next few days.” 

Manhattan—Metropolitan—New York Elevated.—The 
counsel for the New York Elevated Road obtained an order to 
show cause why the Manhattan Railway Company should not 
return to the New York Elevated Railroad the property beiong- 
ing to that road. The order was made returnable July 27 
before Judge Westbrook. 

The petition in the case sets forth that the Manhattan Com- 
pany owes the New York Elevated Railroad Company for 
rental due July 1, $5,000 ; for dividend rental due a+ the same 
time, $162,500 ; and for interest on the first mortgage bonds of 
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York Company, $297,500 ; making a total of $465,000 ; 
a ner the Manhattan Railway Company is in default for not 
paying taxes assessed upon the New York Company for the 
years 187 and 1880. The petition states that the New York 
Company owes no debts ae its first mortgage bonds, 
amounting to $8,500,000, and claims for damages and taxes 
which the Manhattan Company is bound to pay, and that the 
New York Company has a considerable cash surplus on hand. 
The petition states that the earnings of the New York Company 
have been more than enough to pay the interest on its bonds 
and a dividend to its shareholders of at least 10 per cent. 

At the hearing before Judge Westbrook in New York, July 
97,an adjournment was asked by other parties than*the New 
York Company, and an adjournment to Aug 11 was granted. 

—In the Metropolitan injunction suit of F. N. Weiler, the 
argument on the motion to continue the Lomparnny in junction 
was heard before Judge Van Hoesen in the Court of Common 
Pleas, Chambers. The temporary injunction restrained the 
Manhattan Company from paying the rental dividend due the 
Metropolitan Company, and also restrained this company from 
disposing of its rents, profits or income by distribution by way 
of dividends to its shareholders, or otherwise than in es 
of the current expenses of the company and of its obligations 
to its bondholders. Judge Van Hoesen reserved his decision. 


Minnesota State Bonds.—A dispatch dated St. Paul, July 
26, says: ‘* The tribunal appointed to decide upon the validity 
of the railroad bonds began its session at the Capitol to-day. 
The Attorney-General filed objections to the tribunal’s juris- 
diction, the principal one being that the act of the Legislature 
authorizing the tribunal was unconstitutional. This was fol- 
lowed by reading of writs of prohibition from the Supreme 
Court on an affidavit of David A. Secombe, and an order from 
the same court, signed by Chief-Justice Gilfillan, that the five 
District Judges composing the tribunal show cause why said 
writs be not issued. The tribunal made a return to the order 
denying the premises recited in Seeombe’s affidavit and the 
objections of the Attorney-General, and adjourned one week to 
allow further consideration of the questions.” 


Mutual Union Telegraph.— A dispatch from Boston, July 
27, said: “At a meeting of the board of managers of the 
Mutual Union Telegraph Company, which was held in this city 
to-day, it was resolved to open offices immediately in all the 
important eastern cities for commercial business. Messages 
will then be received from the public for all points between 
Boston and Washington. Reports were submitted from the 
division superintendents of construction along this route that the 
line was in efficient working order, and ready to take business. 
Nothing remains to be done except to string wires from the 
main line to the different offices selected in the cities now 
reached. It was also reported to the meeting that the com- 
pany’s lines would be ready by the first week in August to be 
opened to Buffalo and Pittsburg, and by September as far west 
as Chicago.” . 

New Orleans & Northeastern—Alabama & Great South- 
ern—Vicksburg & Meridian—Vicksburg Shreveport & 
Pacific—--The Erlanger syndicate now controls the following 
roads: The Alabama & Great Southern, extending 300 miles, 
from Chattanooga to Meridian ; the Vicksburg & Meridian, 150 
miles, from Meridian to Vicksburg; the Vicksburg Shreveport 
& Pacific, 198 miles, from Vicksburg to Shreveport, forming a 
direct line to Texas, as the New Orleans & Northeastern, which 
is to be commenced and completed at once, making a direct line 
from Cincinnati, by the way of the Cincinnati Southern, to New 
Orleans.—JV. Y. Herald. 

New York & New England.—The extension of the New York 
& New England Railroad from Waterbury, Conn., to Brewster’s 
was opened July 25 for local passenger traffic. By means of 
this line, in connection with the New York City & Northern 
Railroad, a new route is provided to Hartford and the East. 
The newly finished extension is forty-one miles in length. The 
track is to be extended this fall to Fishkill, which will be the 
western terminus of the road. 


Pennsylvania Railroad.—The gross and net earnings in 
June, and for the first six months of the year, are specially 
compiled for the CHRONICLE in the table below. In June, 1881, 
there was an increase of $585,961 in gross earnings and $476,296 
in net earnings. For the six months there was an increase in 
1881 of $2,119,769 in gross, and $902,747 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
~— Gross Earnings.——~ Net Earnings.——-— 
1820 81. 1880 














1881. 80. 18 . 

January........ $3.189,215 $3,083,551 $1,206,861 $1,366,298 
February.. .... 3,095,614 2,944,576 1,158,104 1,232,182 
BERTOR. 2 cocceees 3,844,304 3,278,186 1,799,226 1,511,248 
Pip nan 20nee on 3,760,372 3,488,366 1,655,810 1,495,582 
BM ndas covenace 3,856,897 3,417,916 1,688,610 1,476,852 
a 3,807,437 3,221,476 1,488,543 1,012,247 
Total.... ...$21,553,839 $19,434,071 $8,997,154 $3,094,409 


As to the lines west of Pittsburg and Erie, the monthly re- 

' ports issued in 1880 and for the current year show the results 

below. The company’s report, however, states the gain since 

Jan. 1 this year, against the same period in 1880, as $284,676. 
ALL LINES WEST OF PITTSBURG. 








Net Surplus over all Liabilities. Inc. or Dec. 
1881. 1880. in 1881. 

ETE ne $381,539 $305,304 Ine.. $76,235 
CC AE 143,497 116,710 Ine.. 26,787 
dscvéasesed eaveed 441,901 557.171 Dec.. 115,270 
cs méidn ou ee 496,764 312,269 # £Ine.. 184,495 
ls iii idi element ied 218,482 11,201 Inc.. 207,281 
GEES concesantns aénuuest def. 56,400 8,481 Dec. 64,881 
| er $1.625.783 $1,311,136 Gain. $314,647 


Richmond & Danville.—A Richmond dispatch to the Balti- 
more Swn says that members of the Richmond & Danville Rail- 
road syndicate holding 26,624 shares of stock of that road have 
formed a pool which, under the conditions of the organization, 
is to exist for ten years: ‘‘ The stock will be assigned to a com- 
mittee composed of General T. M. Logan, Joseph Bryan, John 
P. Branch, Wm. H. Palmer and James H. Dooley, of Richmond, 
and Wm. P. Clyde and G. W. Perkins, of New York. The stock 
is to be deposited with the Central Trust Company of New 
York, which company will give certificates therefor. A large 
number of unsuccessful applications have been made to secure 
membership in this pool. The members represent a controlling 
interest in the Piedmont Air-Line system and branches thereto 
in the Carolinas and Georgia, and have practically the control 
of the traffic along tne Southern coast.” 


St. Louis Bridge—Missouri Pacifle—Wabash.—A press 
dispatch from St. Louis, July 22, says: “It is authoritatively 
stated that the Missouri Pacific and Wabash railroad companies 
have leased the bridge across the Mississippi River here 
for ninety-nine years. The precise terms of the lease have not 
transpired. The bridge will continue to be operated as before.” 


Selma & Greensboro.—At Selma, Ala., July 27, the Selma 
& Greensboro Railroad was sold and transferred by Messrs. 
Carlisle, Jones, Crenshaw and Ruckers, its owners, to Frederick 
Wolffe for a sum over $500,000. Mr. Wolffe has bought it for 
the Memphis Selma & Brunswick Railroad Company, a syndi- 
cate oh sm $27,000,000. The following organization of 
the syndicate was effected there on the 27th: F. Wolffe, Presi- 
dent; J. C. Seligman, Charles E. Lewis, John Travers, Jr., and 
W. R. Travers, of New York; A. W. Jones and C. M. Shelley, of 
Selma; and Thomas R. Roulhac, of Greensboro, directors; M. 
Calm, Secretary and Treasurer; W. T. Crenshaw, Assistant See- 
retary and Treasurer. The Selma & Greensboro Railroad is 44 
miles long. It is graded to Acron, on the Alabama Great 
Southern Railroad, to which point it will be completed b 
December 1. This is one more link in the syndicate’s trun 
line from Memphis, Tenn., to Brunswick, Ga. It already owns 
a line, partly completed, from Memphis to Columbus, Miss., 
and owns another from Albany, Ga., to Brunswick. 


South Carolina Railroad.—At Charleston, 8. C., July 28, the 
South Carolina Railroad was sold at public auction, under the 
decree of the U. 8. Circuit Court. There were only two bidders, 
namely, the purchasing committee, who represent nearly the 
whole of the bonded debt below the first mortgage and much of 
the stock, and the Charleston syndicate, who had lent money to 
the company on the security of its bonds. The only object of 
this syndicate was to bid enough to ensure a fund sufficient to 
cover its claim; that done, bidding ceased, and the property was 
knocked down to W. H. remy for the purchasing committee, 
for $1,275,000 over and above the first mortgage debt of about 


$3,000,000. 

—The Charleston News and Courier reports: “A 
meeting of the holders of the stock of the South 
Carolina Railroad Company not represented in the pool 
was held at the hall of the Bank of Charleston. About twenty 
gentlemen, representing about 1,000 shares of non-pool stock, 
were present. On motion of Col. C. H. Simonton, Gen. James 
F. Islar of Orangeburg was called to the chair and Mr. W. 8. 
Hastie, Jr., was requested to act as Secretary. After a brief 
discussion looking to a determination of the best course to be 
pursued by the non-pool stockholders, Messrs. J. F. Ficken, 
A. S. Johnston, E. M. Grimke, A. Bb. Rose and W. 8. Hastie, 
Jr., were oupeeer a committee to prepare a plan of action to 
be submitted to an adjourned meeting of the stockholders on 
Friday next at the same place. The meeting yesterday was 
beld with closed doors, reporters ancl all persons not holding or 
representing stock being excluded.” 

—The WV. Y. World says: “It is understood that the hold- 
ers of about 8,000 shares of the old stock of the South Carolina 
Railroad Company, who refused at first to accede to the terms 
of the reorganization, will be allowed now to come in and share 
in the advantages to be derived therefrom. The agreement 
provides : . ; 

‘‘First—For the issue of not exceeding $F ,000,000 first consolidated 
mortgage bonds which are to be used to pay off such bonds as have been 
decreed by the court to be a lien on the road prior to the old second 
mortgage bonds; to pay off the second mortgage bonds and to provide 
for so much of the floating debt as is secured by first or second mortgage 
bonds, 

‘‘ Second—That'second consolidated mortgage’six per cent bonds mee be 
issued by the reorganized company to such amount, not exceedin 
$1,500,000 in all, as may be necessary, to be delivered to the stockhold- 
ers at par for the assessment of 10 per cent, with interest thereon ; to 
previde a contingent fund of not exceeding $400,000 in such bonds at 
par and to provide the means of paying the first mortgage bonds of the 
old company not provided for in the issue of the first consolidated mort- 


gage bonds, as they become due. _ 

“Third—That income mortgage six per cent bonds may be issued by the 
reorganized company to such amount, not exceeding $3,000,000 in all, 
as may be necessary ; to provide for the payment of the principal and 
interest of the non-mortgage bonds outstanding; to provide for the 
stock surrendered by stockholders depositing theirstock and paying the 
assessment of ten per cent thereon ; to a an improvement, o> 4 
ment and contingent fund not tov exceed the sum of $250,000 in su 
bonds at par, which amount, or so much thereof as a remain after 
defraying all the obligations and expenses of the Purchasing Commit- 
tee, shall be delivered to the reorganized company for the uses and 
purpuses stated.in the reorganization plan.” 


Summit Branch.—The_ Boston Transcript says: “The 
feature of the Boston market is the continued decline in Sum- 
mit Branch to $18 per share, and various damaging rumors are 
rife. The fact is that the company lost, two months ago, the 


lead of the vein in the old shaft, and has been searching unsuc- 
cessfully for it since. 





“This has been expensive, but will be only temporary. The 
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Summit Branch Company thereby lost $50,886 in June as com- | 


pared with last year in the Summit Branch mine, making the 
net operations for the past six months $24,995 behind last year. 
But it gained in the Lykens Valley Company’s mine (which is 
$60,92] ahead of last year to July 1), leaving the total net 
result only $35,926 behind the first six months of 1880.” 


Tolelo Velphos & Burlington—Pennsylvania Co.—Con- 
cerning the report that the Pennsylvania Company had secured 
control of the stock of the Toledo Delphos & Burlington, and 
that it would be transferred within sixty days, the Boston 
Advertiser remarks: “ We are able to say on sufficient author- 
2d that me Pennsylvania Company has not obtained control of 

is stock.” 


Union Pacific.—The circular of this company dated July 
22, 1881, had the following: 

“The Oregon Short Line Railway Company has been organ- 
ized for the purpose of constructing and operating a railway 
from a station on the Union Pacific Railway, cailed Granger, to 
and into the State of Oregon, a distance of about six hundred 
(600) miles. ‘lo raise the means for constructing and equipping 
the said line, the Oregon Short Line Railway Company will 
issue twenty-five thousand dollars ($25,000) of its stock and 
twenty-five thousand dollars ($25,000) of its first mortgage 
bonds for each mile of its railway as completed and equipped. 
The Union Pacific Railway Company believing that the pro- 

d read will be, in itself, a valuable property, as well as an 
important tributary to its own line, and desiring to insure the 
prompt completion thereof, has entered into arrangements 
whereby stockholders of the Union Pacific Railway Company 
will be entitled to subscribe for bonds and stock of the Oregon 
Short, Line Railway Company upon the following terms. 

** Kach holder of stock of the Union Pacific Railway Company 
who is a stockholder of reccrd on the 26th day of July, 1881, 
will be entitled for each fifty shares of such stock held by him 
to subscribe for one first mortgage six per cent bond of one 
thousand dollars ($1,000), and for five shares of stock of one 
hundred dollars ($100) each, of the Oregon Short Line Railway 
Company. Such right to subscribe will expire on the 10th day 
of August, 1881. Any bonds and stock which may not be sub- 
scribed for on or before that day may be disposed of in such 
manner as may be deemed best. 

“The subscription price for said bonds and stock will be as 
follows : 

‘One six per cent bond of $1,000 and five shares of stock, of 
$100 each, for the sum of $1,000. 

**An instalment of ten per cent of the subscription will be 

yable August 10, 1881, when transferable receipts will be 
issued, and the residue in instalments of ten per cent at such 
times as they may be called, not oftener than once in thirty 
days, on notice of not less than ten days.” 

he Committee on Securities of the Stock Exchange 
announced the following in regard to these rights: “Referring 
to the circular of the Union Pacific Railroad Company, 22d of 
July, this committee rule on all sales of Union Pacific Railroad 
stock, made the 20th inst. and previously, and delivered after 
that date, the seller must give the buyer the written right to 
subscribe to the bonds and stock of the Oregon Short Lire 
Railroad Company. The holder of the right must notify the 
maker thereof, in writing, before the 10th of August, of his 
desire to take the bonds and stock of the new company, thereby 
making himself liable for all payments thereon as required 
This also applies to borrowed and loaned stocks.” 


Wabash St. Louis & Pacific—The Wabash St. Louis & 
Pacific Railway Company give notice that a special meeting of 
its stockholders will be held in St. L:uis, September 28, 1881, for 
the purpose of acting upon the following agreements made b 
its board of directors:—1. An agreement with the Cairo & 
Vincennes Railway Company for the consolidaticn of that com- 
pany with this company. The said agreement also provides for 
the issue in exchange for the common stock of said compary of 
common stock of this company to the amount of not exceeding 
$3,500,000, being an increase of the capital stock of this com- 
pany to that extent. 2. An agreement with the Danville & 

uthwestern Railway Company for the consolidation of said 
company with this company. 3. An agreement with the St. 
Francisville & Lawrenceville Railroad Company for the consoli- 
dation of said company with this company. Each of the fore- 
going agreements provides for the issue by this company of its 
5 per cent bonds to the amountof $3,857,000, secured by mort- 

e upon the railroads and property of said Cairo, Danville and 

. Francisville companies. Said issue of bonds is to be paid to 
the stockholders of the said three companies and for rolling stock 
of said Cairo Company, in the proportions specified in said 
agreements. 4. An agreement between the St. Louis Bridge 
Company, the Tunnel Railroad Company of St. Louis, the 
Wabash St. Louis & Pacific Railway Company and the Missouri 
Pacific Company, for the lease by the two last-named companies 
of the bridge over the Mississippi River and the tunnel and 
railroad tracks and for the acquisition by the lessee companies 
of the common stock of said St. Louis Bridge Company. 

—The Secretary gives notice to the New York Stock Exchange 
that the Executive Committee of the board of directors have 
authorized the issue of $4,500,000 of the general mortgage 
bonds of this company for the purpose of paying for railway 
lines acquired, or in process of acquisition, and for rolling stock 
and improvements, in accordance with the terms and require- 
ments of the mortgage. These bonds will be numbered from 
$,001 to 12,500 inclusive, and have been placed on the list. 

—A dispatch from Springfield, Ill., July 28, says the St. Louis 
Jerseyville & Springfield RR. has been purchased by the Wabash. 





LT 


The Commercial Fines. 
CJMMERCIAL EPITOME. 


Fripay Niant, Juty 29, 1881. 

_ Early in the week an unfavorable turn tothe symptoms of 
President Garfield, sufficiently serious to excite some apprehen- 
sions respecting his recovery, cast a gloom over mercantile circles, 
which had its effect upon values, checking advances and hast- 
ening declines. More hopeful advices, however, caused this in- 
fluence to soon pass away, and business in the last half of the 
week was very good for the season. The weather has con- 
tinued dry, and rain is now much needed over wide regions of 
country. 

There has been a widely variable and unsettled market for 
provisions, and the close is quite uncertain. Pork has declined, 
and mess sold to-day at $18 on the spot, with offerings at 
$17 90 for August, $18 25 for September and $18 30 for Octo- 
ber. Lard was rather steadier, closing at 11°75c. for prime City, 
12@12°05c. for Western, and refined for the Continent, 12¢. 
Lard for future delivery was quiet, closing at 12@12°02\e. for 
August, 11°90c. for September, 11°70c. for October and 1l1c. for 
allthe year. Bacon is entirely nominal in this market. Cat 
meats are very scarce, and rib bellies of medium weights are 
held at 10c. Beef and beef hams are dull. Butter has ruled 
steadier, and choice is slightly dearer. Cheese has continued 
quiet, but holders are firm in consequence of a drought. Tal- 
iow sells at 654@6%4c. and stearine is quoted at 14@14%4c. The 
following is a comparative summary of aggregate exports from 
November 1 to July 23 : 











1880-81. 1879-80. Decrease. 

i aie dale ee lbs. 48,529,206 409, 4,880,206 
Bacon..... soo ieidetigas acaiaiedcalial lbs. 546,836,824 616,172,271 69,335,447 
EEE Es: lbs. 262,367,242 297,523,359 35,156,117 
a taal acetate del lbs. 857,733,266 967,105,030 169,371,764 


Rio coffee has been without essential change, and closes at 
114@11%e. for fair to good cargoes. The visible supply for 
the United States, excluding stocks in second hands, is 290,000 
bags. Mild grades have also been very quiet. Rice has been 
steady and fairly active. The tea sales have gone off at pretty 
full prices. Molasses continued very quiet, and 50-test is 
quoted nominally at 34)4c. Sugars were dull most of the 
week, and stocks have accumulated; but there was more doing 
to-day at 754@7%4c¢. for fair to good refining grades of Cuba, 
8c. for No. 12 boxes and 8'44@8%e. for centrifugal. Refined 
sugar has been dull and closes lower at 10@10%ce. for hards. 

The market has continued very quiet for Kentucky leaf; sales 
for the week are only 264 hhds., of which 165 for export and 
99 for home consumption, and prices are depressed, lugs being 
quoted at 44@57éc., and leaf at 6@12}éc. Seed leaf, on the 
contrary, has continued in good demand, and the sales of the 
week are 2,750 cases, as follows: 2,000 cases 1880 crop, Pennsyl- 
yania, assorted lots, 12@1&c ; 100 cases 1879 crop, Pennsyl- 
vania, 10@40c.; 300 cases 1880 crop, New England, seconds, 10@ 
12%6c.; 50 cases 1879 crop, New England, 12@18¢c., and 300 
cases 1880 crop, Ohio, private terms; also 500 bales Havana, 
88c.@$1 18. 

There has been less doing in naval stores, and the position 
lacks the late confidence and strength. Spirits turpentine in 
yard quoted 41@417éc., and strained to good strained rosins, 
$2@$2 0736. Petroleum has had good export, sales have been 
made at 734c. for refined here, and 772@75éc. at Philadelphia 
and Baltimore. Crude certificates have been sharply advanced, 
selling at 80%éc. at one time, but closing at 77éc. bid. Ameri- 
can pig iron shows a revived activity, and fully 25,000 tons 
have been sold at current rates. Scotch pig iron has also been 
in better sale and steady. Steel rails have declined a trifle, 


_and sales of 3,000 tons, for 1882 delivery, have been reported 





at $55 at tide water. 
163éc. for Lake. 
irregular in price. 
Ocean freight room has had a good movement and all rates 
rule firm. ‘The petroleum charters have been particularly 
heavy, and at the close tonnage is in reduced supply. The en- 
gagements and charters to-day included: Grain to Liverpool, 
by steam, private terms; quoted 534d.; bacon for next week, 
25s.; cheese, 35s.; cotton, 7-32d.; flour, 15s.; grain to London, 
by steam, 514@5@5%4d.; cheese, 27s. 6d.; flour, 17s. 6d.; 
grain to Glasgow, by steam, 5@5*4d.; cheese, 35s.; bacon, 25s.; 
flour, 18s. 9d.; grain to Antwerp, by steam, 5)éd.; grain to Cork, 
for orders, 4s. 736d. per qr.; do. to Lisbon, 12c. per bushel: 
refined petroleum to Liverpool, 3s. 1d.; do. to Bremen, 3s. 1d.; 
do. to Trieste, 4s.; do. to the Baltic, 4s.; do. to direct Irish 
ort, 3s. 6d.@3s. 736d.; do. to Cork direct, 33. 9d.; crude do. to 
arseilles or Cette, 4s. 


Ingot copper has had a fair trade at 
Hops remain quiet. Wool is still dull and 
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In addition to above exports, our telegrams to-night also give 






















































































































































































































































































COTTON. , 
Fripay, P. M.. July 29, 1881 = the followi ay ¥ <oeen = ne = cleared, at 
es SAME gs , : e ports named. e add similar figares for New York, which 
Tae MoveMENT OF THE Crop, as indicated by our telegrams ... ‘prepared for our special use by Messrs. Carey, Yale & 
from the South to-night, is given below. For the week ending pal 60 Beaver Street 
this evening (July 20), the total receipts have reached 16,151 : . ios 
bales, against 19.362 es last week, 18,199 bales the revious On Shipboard, not cleared—for 
week ard 19,163 bales three weeks since; mak e total) sory 29. at— Leaving 
ipis since the 1st of September, 1880, 5,757,558 bales, against , Great | mance| Other | Coast-| rorqy, | Stock. 
recelp : . . Britain Foreign| wise 
4,890,902 bales for the same period of 1879-80, showing an increase J cealinigeaineds 
gince September 1, 1880, of 866,656 bales. New Orleans...... 10,068} _859{ 383] None.| 11,310] 59,636 
————— - . Mobile...........| None.| None.| None.| None. None. 3,899 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, Gnasionten cceee oc ae pees. ae. es R.. rte 
—_—_— avannah ........ one one. one, 8 4,‘ 
Galveston ... .. 399; 283) 409; 403) 160 60; 1,714) Galveston........ 6,015} None. | None. 714; 6.729} 18,00 
Indianola, &c. aid rs caak sean oaun 30 30 | New York........ 2,5 250 300; None “3,400 123.797 
New Orleans...) 243] 1,523) 391} 156] 933} 73y| 3,985 | Other porte....... 1,200} None.| 200} 800) 2,200] 22,628 
Mobile.....----- 224) 144) 216 64) 164; 132) 974 Total.........} 19,7831 1,109! 883] 2,364 24,48y | 233,270 
Florida .... ---- ones tga wg ears ors 5 = 5 * Included in this amount there are 330 bales at presses for foreign 
Savannah ...... 520 168 11% 207 493 194; 1,700) ports, the destinaLion of which we cannot learn. 
NE PER SEO aes See eee ae 164 ; 
Boro laa 106| 107 25 a 56 87 45a Cotton for future copy was rather firmer on Saturday las}, 
Pt. Royal, &e.| ---.| ee. ae eae .... | but closed weak, and in the course of Monday and Tuesday 
ae. re ve. ccs Bie Ms, TEER: a“ “ prices declined 14 points for this crop and 8@10 for the next, 
Norfolk......... 1384} 197} 383} 182} 106; 906} 1,908/ under weak accounts from Liverpool and a general subsidence of 
Pree, — —_ isla? ye an speculative action. On Wednesday, Liverpool quite unexpectedly 
ew York...... coee _— | : ‘ 
Boston ......-.. 248} 153) 27 120! 332) 416! 1,543] advanced; the bears were alarmed for the contracts which they 
Baltimore ... .- ie — 7) 800; 218) 20-695 | had put out quite freely at the close of Tuesday’s business, and 
Eatedelp’n, Ge. Oe es ee ret acetone heen | heenmne active buyers to cover them; the notices for August 
Totals thisweek| 2,589| 2,625] 2,076) 2,720) 3,179! 2,962) 16.151 | delivery came out pretty freely, but were generally “ stopped,” 
For comparison, we give the following table showing the week’s | and the consequence was, this crop advanced 17 points and the 
total receipts, the total since Sept. 1, 1880, and the stocks to-night next was 6@9 points dearer. Yesterday Liverpool further 
and the same items for the corresponding periods of last year. . <i : 
—— saeeae oannde — advanced, but did not sustain the highest figures of the day, and 
Receipts to : ea aed ne the advance with us was slight, except for this crop, To-day 
July 29. This |Since Sep.| This |Since Sep.| 525) | ygg9, | the dealings in August options were large and excited, at some 
am pin niall Reucancscwal Donia Uencbanciitis advance, but generally the market was dull without much 
Gulveston aoa 1,714| 667,773 667 £65,091; 24,731; 2,994) change in prices. Complaints of injury to the growing crop by 
Indianola, &c.. 30 15,340 22 7. Sénnadl canes : : : 
, , , : n received, but attracted little attention, an 
New Orleans..... 3,985/1,571,955| 2,482/1,483,862! 70,966] 56,002 — ca en os t ee th : « i ; vee 
Mobile .... ...... 974| 383,858] 446] 353,582| 3,899] 4,493 | 214 not have much elfect. Cotton on the spot was advan 
Florida.... ...... S Sasre ...... 20,141) 5,086) ...... 1-16c. on Wednesday, and yesterday there was a good business 
Savannah..... .. 1,700) 866,677) 512) 723,590) 5,063} 4,271 | for export. To-day there was a further advance of c., to 11 %e. 
Brunswick, &c. 164 SR: TE sttumeell  ahises for middling uplands. 
~ or =e 50 - — 
5 ong — beeen se een - 4,07! The total sales for forward delivery for the week are 350,300 
Wilmington ..... 151} 118,073 79| 76,393|  95z| 904} bales. For immediate delivery the total sales foot up this week 
M’head City, &c - a ae Ce Ree 4,811 bales, including 2,185 for export, 2,286 for consumption, 
Norfolk........... 1,908) 713,127) 1,275) 577,444) 3,650) 4,934 | 340 for speculation and — in transit. Of the above, 63 baleg 
City Point, & 115) 210,799 203} 150,295) ......|  ..---. i llowin the official quotations an 
New York........ 419] 172,232} 311] 214,027)127,197)102,112 or = conta ‘et eo t pas 7 : 
I aciitiad ce 1,543} 183,007] 1,641] 223,580] 9,890] 10,393 | 84468 for 2ach day OF the past wees. 
Baltimore .. .... 695 51,105 72 19,238; 1,210) 4,247 = 
’ . nes , ° ANS. E ° 
Philadelphia, &c.| 2,245] 78,716] 1,076} 52,164| 4,151| 5,558] July 23 to |_CF LANDS. _| NEW ORLEANS TEXAS. 
i———--— |__| July 29. | Sat. | Mon/Tues) Sat. | Mon |Tues| Sat. |Mon.'Taes 
ae 16,151)5,757,558'_10,859!4,890.902!257.759)197.879 | —-——— Q 5 5 
In order that comparison may be made with other years, we ne met xg fo on or oie 3 fie oie Dts Hh . 
give below the totals at leading ports tor six seasons. Good Ord.. 91316 91314) 913,4'101,¢ |10116 |1011¢ }10li¢ |1014g Oly 
oe oralatee [tae eae toe [Rais [tie [tie tie [ti 
* aie _ } po 4 4 
Receipis at—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876. str. "0 Mid Liye |1174a |11t6 [111 9/219 Lt thy, 11351 Lhe Itty, 
oe ° . “-~ 1 5 5 1 | 
Galvest’n,&c.| 1,744 689 572 238 134 200 | aera eee ue ale tote fi ta7. Lats late linet, ue 
New Orl 3,985} 2,482 250} 859 5 idld a7"? |pa7®® [toa!® |da1to,|7218° 9 gost el zait eg gaits goal 
reans. ’ ’ vo 00 1,307 | Str. G’d Mid 12746 [12716 [L276 |\1L211y¢ 12114g'12+1),)12lly ¢g 12114, 128 ig 
Mobile .... .. 974 416 72 289 123 204 | Midd’g Fair|133y¢ |133)¢ [13% |13716 |13716 |13%16 |13716 13716 [1376 
Savannah....) 1,864 512 280 562 337} 1.011} Eait.--.--- 1319p) L311 13119114314 11 4P re 114816 11 4P ra State 1S 16 
Charl’st’n, &c 458 1,473 37 415 495 911 Wed| Th. Fri. | Wed/ Th. | Fri. Wed Th. | Fri. 
Wilm’gt’n, &¢ 166 79 3i 106 156 76} na: , | pas. 
‘ - . din’y.@B| 8716 | S716 | 8%} Blize! 81lye\ 813,¢) Sll,4) Stl»»s! B13 
Norfolk, &c..| 2,023] 2,078 185 651 604 zo2 | Qrdiny en gide,' gircel 91:0 | 9315] 9316 | 9516 | O40 | 9319 | 9846" 
All others... 4,937 3,100 1,076 551 242 652 | Good Ord..| 97% | 978 j10 104g {1048 (10% {10% /|10%8 {10% 
Str. G'd Ord/103g (1038 [101g [1053 [1053 [10% |105g [105 10% 
Tot.this w’k.} 16,151} 10,859} 2,503) 3,671] 2,691] 5,153 | Low Midd’g 1i'jg 11116 |1131g |L 1536 [1151g¢ [L176 [11516 [Ll oig (11%, 
Str.L’w Mid li, 11% j|1153 (11% j1L% [11% |11% 1% 1% 
Since Sept. 1.|5757,558/4890,902/4436,156|4260,090)3958,828 4086.72 Middling. .. 114 it _. us 12 +a 13% e 12 1% 
Galveston includes Indianola; Charleston includes Port Royal, &ec., | G04 Mic..|Ivo, Le . <"2 jle : ; 
Wilmiagton includes Morehead City, &e.; Norfolk includes City Point. &e. Satad's Peirlise 12 ieee iat th thi igi ‘ex tee 
The exports for the week ending this evening reach a total | Pair.”.....'14 14 {14% 'Li%g $1424 '1438 (14% |142q {1438 
of 33,070 bales, of which 28,713 were to Great Britain, 1,382 to mo - ‘“oulT wed! Th.!| Fri. 
France and 2,975 to rest of the Continent, while the stocks as Seats. oo ae S 
made up this evening are now 257,759 bales. Below are the | Good Ordinary...... eeeiaias eb) 8 8 ~ flig | Slig | B36 
exports for the week and since September, 1, 1880. Strict Good Ordinary........-.... 9 9 9lig 9116 9346 
er Low Middling.... ........-.2+-+- 95g | 95g | 95g | Ollie) Yilyg! H13;6 
Week Ending July 29. | From Sept. 1, 1880, to July 29, 1981, | Middling -......---.---.--------- 101914'101i¢ 10% 16 11 a 
Exports Exported to— Exported to— MARKET AND SALES 
from— dg z e 
Great Conti-| Total | Great Conti- : . - : 
Brit’n.| P| nent. | Week. | Britain.| oe" | nent. | Total : SALES OF SPOT AND TRANSIT. FUTURES. 
pane EE BEE BE Pn BR ere peg ape SPOT MARKEE | Zp | Con- | 8 ec-| Tran- Deliv- 
Galveston..... Y10, .... | — gx@j 3,726| 311,625} 53,024] 108,746! 473,400 CLOSED. port.| sump.|ult'n sit. | Total.| Sales. | cries, 
New Orleans..} 14,945, 793) ...... 15,738) 906.273/333,174) 855,042/1,504,489 
| EA RS ree ree cee se 84,070) 24,774 7,419} 116,263 | Sat. .|/Quiet and firm..; 242) 219) ....| ‘ 461: 44,000; 300 
Si Diihicncde. dvekih:etveedl \apqeedh <eochgi. acebedk ossdell “gusaial”  Acauas a -|Quiet and firm..) 5u6, 313 = . ee aaa er 
Savannah ..... PS TE Det Bee 20,015) 37,866) 269,914) 507,795 | Tres - Quiet......-. .--. see] OS fp cece a See 
Oharleston*...} 2,127) 0... .. a 2,127] 200.5°5| 61,010, 217,268) 470,738 | NCU i Rtectirm atliead) | 80) o7s| 130, 12 gal Sa500 ae 
EE EE GE Beers ee 57,146) 1,444) 11,222) 64,812 | Pri iQ’t & tirmat igad| ....! 524) apie. 524) 53,800) 400 
cain ‘sexi bcoteall “coches .. + | 316,046] 2,850} 9,922) 328,318 , | 
New York..... 8,76; 589] 2,159] 19,824) 390.627] 38,133, 116,475] 545,235 | Total !.... .........-.--./2.185 2.286 340) ....' 4.811 350.390: 1,000 
SGsks Sugdl <Attedh-auadedl gens ne | ge 2; 120,403 .; 
ae rs gst a . The daily deliveries given above are actuaily deliversd thse day pre- 
Baltimore. jiewe 2,155 coccee 2,153 i FP | ae 31,170; 148,494 vious to cies on which they are reported. 
Philadelp’a,&c} 50)| ..sesef eeeeee 500, 71,783} ...... 102} 71,885 
T —- =| | — —|— —-|—. —_|- — |__. —_|______ |__ Tue Sates aNp Pricrs or Futures are shown by the follow- 
OAL vevvene | 2271S) 1 S82) 2,075) 83,090 2,779,800 993 280) ee2se) 4-4 6.3°7 | ing comprehensive table. In this statement will be feand the 
Total 1879-80 13,658, 1,533 3:3) 15,544/2,549,86 |378.275) 851.766/3,779,903 | daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 


*Includes exporte from Port Royal &c 


















































= nse~ es ~—noeaton 


penis =: - 6 9S Ghee ene 


eens —~ pone wep at = ~ » S <= a. niece aes ae Sicera . 

ae on li em ee ete tegen polis meena nel eenare ttt th eee ae tlie ened arte tnntigiheanyneinntn nannies ott nll es ~ee te eNE  AGTI ARES SERNA A ten ae fo ope —_ = ee anes pre eee — 
avec = . . = mn 
‘ - - 3 pep wrens: An arranging seaew mes ~ a 


Ag nt omar en a ee Rn ae Nem am gr oy nn 


no say emt 
oeae acon tone 


a a a a a paar Serene ene 9 aa at eee = > 
’ : vz esa pot 
eI OT RES ES ee I cna EN Ne 





Seinen 
Peenreuaanaues 


imeem “NTA 


pal 
bo 
(eo 


THE CHRONICLE. 


(Vou. XXXII. 





TE 





18019 
sold 


"18903 ‘soTeg 


—Lz Alu ‘Avpsoupom 


UTs0TD 
8001 
"[8}02 *soTeg 
8001 


d so0Md- ~ 
—gz Aug ‘Avpsangy, 


“***-SapS0I) 


“(esuva) pred 
“*""SUIsOTD 


*(93uB1) pred seougd 
jo sapng 
PUD SIDI *JaysDT 


pence 


“(a3uevs) pred 
~""1BjO} ‘BOBS 


—¢ez Aug ‘Avpanyey 


“"""7R904 “soTBg 
—cz Aju ‘Avpuoxy 


SAITALIVU 


seeee***"SUISOT) 


T@8v-01) (oSava) pre 


008E¢ 


pewdoenes cee? an 
‘(osuva) pred soe 


“*4OOM SIT} GOTVS [BIOL 
soeocccooscoss® 
‘(oFuva) pred 





F-Ot 


G 
*LOISUTT 


‘yom? 
OOP'OS 


LS-11/C6-TL@9F-O1 
‘1m 


O0O'LOL'T |009°OEL'9S+ 108, LT 3deg ovUy BeTeg 


“O[QUVIIvA 
‘<prois 


S-1LI@EL-11/G8-1L@sV-01 


‘ULILT 


‘19MO'T 


“Apvaig 
*IOULILT 


T@69- LT /6L-TT@6E OL 


‘I 


*19ULIT 


’ 
. 


‘IVINFI11] 
@% L8-T1166- 


OOF'L 


008 OSE 
o00c'sZ 
008’ F9 
000' FF 
‘sappy pores 
pun abuny 
*JayAoyy 





M6L LisE8- 11% 


“Ane 


00V 
OoOL'T 
OOL'L 


v6-TT 





7 


SLL LS8-OL@6L-OL/ [8 TL@ vF-O1 


. 
‘ 


6-TI—86-TT/P6-TI—68-T1 


006'LTO'E 
6-11 ® 16-1 
O0P'6L 
003‘SL 
00¢ ‘OL 
Wsnbinyp 


0048 





1} T8-TT—O08-11/T8-TT—08-1T 


TH6L-1L@99-L Tj 9L-T 


T 

I 

T 
“LTS. 1 


}OL@SFE-OLTL-O0T @89-OL)6E-TT@ VE: 1 
G-T1/L9-TI—99-11)29-1T—99-T1 


iGo LT€s-TI@L2-11jes8-tt 


G 

/ o 
—TE-1IT/82-T1-LL-11/8-LIt—-LL-11 
—E: 
@VvG 


008'622'T 
re 
¥ 
l 
‘waquiajdag 


00s LI 
&Lt@l 
OOL'8S 
£-11@6 
008'°SS 

T 

I 
OOL'S 





116 
6 
OT—OL-OULE-TI—9EF- LT) C6- TL —F6- 11) o6- T1—86- LT 
@3GY-OL/EE-T 


OL@99-O1/6E-TL@SE- LT TG6-11@ 98-1 1/68-T1L@ 


000°L 
OBL 
0088S 
00s 
006°L 
*L9Q0)90 


. 00¢C'06S 


, 

~ 
ok 

0 





TjIZ-01@99-0T/9&- 


Ut 
Lic 


F-01/L9-0T—99-011GE- 
v6 
O1/L9-0T—99-0T 


P-OLIDF-OL@SP-OL|89-0OL@F9-OL/SE- 


¢ 
G 


—62-0T/09-0T—6°S-0T/EG-T l— 
F-0 
iv-0 


®6¢-01\69-0L@ 6S-OT/EE- 


00s'9 
O0L'S 
008 TL 
Ouc'y 


—_— 


GF-OT—RP-OT/OL-OT —69-OT/E&-1 


"“LIQuiaann 





F-OL/9F-OL--S 


CT-O1L!8SP-01@ 


—CP-0r 
—S8P-0T 


00S 68E 
009°V 
OOL‘9 
OO8'P 
008 
eae 
*aquiaveqy 


0C-01—G6F-0T 0°-01—GP-0 


OLIOE-O1LPLF-OL/O¢- OL? 9P-0 
LE-OT@OV-OLSF-OL 





G-O1 ) 
2-OL|SP-OL@CHr-OL|SP-OL¢Y PP-OT/69-0L 


9-01—-T9-0L 
‘T 


19-OL@sg 


@s 
“fhupnuve 


000% 
OOL'L 


i 
Cn 
—) 
> 


OUS 


09-01% 6¢S-0L)0G-0L@8P-01 0 
006 


sC-OL29C-0L/8F-0L@ 


000'CRE 
79-01—09-01|0C-0T—G6P-0OT|00-0I—6F-01T 0OL-0T—69-O1/ 88. TT —LE- 

tf 

00'S 


~_ 
a 





L-01 
LOl 


c 
—19-01L| 1¢-01—0¢-01 OF OT—G6E-01 0F-01 


269-OT|/LE-O1L@PE-OL/9F-OL®@ 
V8-OL@LL-O01/99-0L@69-OL)LE-0L@&S-01 


CL-OTVP 
0036 
003 
006 
008 

69.012 
Out 
— @0L-01 
00 
hauvnagaqd 





OT/ZL-01I—0L-01/09-0I—6 


+ 
@es.01 
‘HINOWM HOVH wOdA SAYALAA AO SATVS ANV SAOIAd ATIVA 


—ow 
+. 


@rs-O1/oL01e 
o 


eC 
2 


‘YIAv IT 


Oot 
008‘T 
009 
O08 





—98-01/9L-01—FL-01/£9-01 


@o6-01/88- O0L@6L-01 
@ 


266-01 
@c6-01 


Oot 
00G 
008 


OOL 


00-TI—-86-0T/L8-01L— 8-01 FL-01— 
66-01—L6-01/L8-0T—98-01/PL-01—EL-0T 
L6-01@96.-01 
96-01 —-¥6-0T;E8-01—-T8-01/0L-01—69-0T/8¢-01—-Z2¢-0 LT) 9P-Ol— 
6-01—-Z6-01/08-01—6L-01/69-01—L9-0L/L9-01T —9¢9-0T 
96-01@ — 
OOL 
96-01L—¥V6-01| F8-01— 


88-0T 





| | 
| 8: bls ae IT: 
vas ie t-R 9S ot 


1] 


> 


|: 
. 
. 
||: 


“Includes sales in September for September, 621,400; Sept.-Oct. tor 
Oct., 946,500; Sept.-Nov. for November, 762,100; Sept.-Dee. for Decem- 
ber, 1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for Feb- 
ruary 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for 
_ —e-s Sept.-May for May, 2,156,400; Sept.-June for June, 

‘Transferable Orders—Saturday, 11°85; Monday, 11°80; Tuesday, 
11°70; Wednesday, 11°85; Thursday, 11°95; Friday, 12°00. 

Short notices for July—Monday, 11°75; Tuesday, 11°70. 

Special notices for August—Friday, 11°91 @12. ’ 

The following exchanges have been made durivg the week: 
500 July for August even. ‘62 pd. to exch, 100 Sept. for Aug.; 
*47 pd. to exch. 200 Sept. for Oct. no notice till Sth. 

“87 pd. to exch. 100 Dec. for Sept. | -02 pd. to exch. 300 Aug. for Aug.; 
1°20 oe to exch. 1,000 Oct. for Aug.| no notice till 8th. 
200 July for August even. 

THE VISIBLE Supply oF Corton, as made up by cable and 
telegraph, is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night _, 29), we add the item of exports 
from the United States, including in it the exports of Friday only: 

1881. 1880. 1879. 1878. 
Btock at Liverpool.......bales. 780,000 745,000 528,000 617,000 
15,250 


‘ 




















ee 


1878. 


. : 1881. 1880. 
7 163,25¢ 
5,000 


Stock at Havre.... .....vales. 71,300 
Stock at OE. une’ séuasous 0 
Stock at Barcelona.......... ripe 


1879. 
7 











Stock at Antwerp 1,320 
Stock at other conti’ntal ports. 24,800 


Total continental ports.... 346,230 226,660 


Total European stocks... ..1,169,530 1,029,960 
India cotton afloat for Europe. 280, 185,000 
Amer’n cotton afloatforEur’pe 169 104,000 45,000 
Egypt,Brazil,&c.,afitforE’r’pe 1 17,000 8,000 
Stock in United States ports .. 257 197,777 122,098 
Stock in U. 8. interior ports... 26,67 26,388 7,127 
United Stetes exports to-day.. 6, 1,000 1,000 


Total visible supply 1,926,168 1,561,125 1,274,885 1,348,720 
tthe avove, the totals of American and other descriptions are as follows: 


American— 
597,000 é 387,000 493,000 
stocks 0 151,000 287,000 
afloat for 169,000 45,000 5,006 
tock - 257,759 122,098 82.973 
) 











200,600 


771,660 
320,000 





























8 
interior stocks... 26,679 26,388 7,127 5,645 
exports to-day.. 6,200 1,000 10 


Total American 1,311,638 713,225 223,720 
East Indian, Brazii, éc.— 
Liverpool stock........... peeve 141,000 124,000 
London stock 43,060 15,250 
Continental stocks 49,600 46,750 
India afloat for Euro 220,000 232,000 
Egypt, Brazil, &c., 8,000 7,000 


Total East India, &c 
Total American 











83,000 
13,300 
91,230 
80,000 
17,000 











606.560 56 
é 


60 425,000 
954,165 


1,6 

1,311,638 3,225 923,720 
Total visible supply 1,926,163 1,561,125 1,274,885 1,348,720 
Price Mid. Upl., Liverpooi .... 613,60. 613; ed. 6121. 6524, 

The above figures indicate an increase in the cotton in sight 
to-night of 365,043 bales as compared with the same date of 1880, 
an increase of 651,283 bales as compared with 1879 and an 77- 
crease of 577,448 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only | 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our tabie of interior stocks instead of only’ 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table. 

1881. 
7,000 
5,00 





1880. 
505,000 
120,000 
164,000 55,006 
197,777 82,975 

49,631 3,966 11,005 
States exports to-day.. 2 1,000 100 


977,408 


1879. 1878. 
493,00( 
287,006 








Total American 
East Indian, Braz, de.— 
Liverpool stock 
London stock 
Continental stocks 
India afloat for Europe 
Egypt, Brazil, &c., afloat 


Total East India, &e 
Total American 


929,083 
124,000 








614,530 606,960 561,660 
1,325,885 977,408 720,064 929,083 
Total visible supply 1,940,415 1,584,368 1,281,724 1,354,035 
t= The imports into Continental ports this week have been 
104,000 bales. 

These figures indicate an ¢ncrease in the cotton in sight toe 
night of 356,047 bales as compared with the same date of 1880, an 
increase of 658,691 bales as compared with the ey 
date of 1879 and an increase of 536,332 bales as compared wit 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1880—is set out in detail in the followiug 
statement: 








Week ending July 29, ’81. || Week ending July 30, ’80. 





| Receipts. | Shipny’ts| Stock. Receipts. Shipm’ts| ‘Stock. 
Augusta, Ga 532 
Columbus, Ga... 178 
Macon, Gi: J 3 ace 
Montgom’ry,Ala. 1 107 
Selma, Ala : } ¢ 
Memphis, Tenn.. os 2,56 

Nashville, Tenn. 774 722 


Total, old ports... 





63 
12,493 
3,105 
26,388 








Dallas, Texas. .. 
Jefferson, Tex.*. 
Shreveport, La.. 
Vicksburg, Miss. 
Columbus, Miss. . 
Eufaula, Ala.... 
Griffin, Ga 








432 
(harlotte, N. C*. 3D | 72 | 261 
St. Louis, Mo.... 3,170 | 3,761 
Cincinnati, O.... 1,501 1,421 


Total, new ports 8,117 | 14,247. 6,385 
Total, all 6,764 | 14,235} 40,926 | 10,502 























49,631 





Btock at London.... ........-.- 43.300 58,300 43,060 
Total Great Britain stock. 823,300 803,300 571,060 632,250 





* This year’s figures estimated. +t Counted to-day. 
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The above totals show that the old interior stocks have de- 
ereased during the week 3,117 bales, and are to-night 291 
bales more than at the same period last year. The receipts at 
the same towns have been 1,933 bales move than the same week 


last year. . 

Receipts FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
st from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks, We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS, 






































Week Receipts at the Ports. | Stock at Interior Ports) Rec’pts from Plant’ns. 
ending | 1879. | 1880. { 1881. | 1879. | 180. | 1881. | 1879. | 1880. | 1881. 
May 13...... 19,897, 24,636] 49,150 59,240 176,157 175,316 7,600) 14,135) 30,517 
* 90, ....| 16,673 26,514) 42,415) 51,429) 161.455/158,248) 8,853] 11,812) 25,347 
R720. 17,113) 23,764) 36,851 42.198 143.241/132,471 7,852} 5,550] 11,074 
June 3...... 11,089 23.674] $2,642) $37,570, 130,635 128,342} 6,461) 11,068) 29,513 
“ 10 6,612) 13,580) 29,432) 32,429)115,038) 98,428) 1,471) 2,983) 4.518 
J 7.188, 19,870) 23,215] 29,306) 96,190) 88,232) 4,065) 1,022] 18,022 
a 6,293) 23,511] 23,476) 25,223) 81,172] 81,875) 2,210} 8,493) 17,119 
se 3,637) 17,057) 20,662) 22,858) 75,103) 69,988} 802! 10,988} 8,775 
We aces 8,032) 14,070} 19.163} 20.691| 71,950) €4,212) 1,335) 10,917] 13,397 
©: Bicses: 2,509/ 10,691) 18,199 15,928) 66,198) 54,777| ...... 4,989} 8,764 
= a 8,272 13,148) 19,362) 14,410) £6,662) 48,397) 2,154| 3,612| 12,982 
“ 29, 2,503 19,859! 16,151) 13,966 49,631) 40,926 2,059 3,828) 8,680 

















The above statement shows— 


1, That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,740,559 bales; in 1879-80 were 4,983,282 bales; in 
1878-79 were 4,446,824 bales. 

2. That, although the receipts at the out-ports the past week 
were 16,151 bales, the actual movement from plantations was 
only 8,650 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
= same week were 3,828 bales and for 1879 they were 2,059 

es. 


WEATHER Reports BY TELEGRAPH.—The weather during the 
past week has been favorable for the development of cotton ; 
although rain is needed at some points, more particularly in the 
Southwest. Caterpillars are reported in some sections of Georgia 
and the Gulf States. 

Galveston, Texas.—The weather has been warm and’ dry 
during the past week locally, but many sections have had good 
showers, which were very beneficial, and cotton is doing well 
there ; but it is still suffering elsewhere. Picking is beginning 
everywhere. We hear rumors of the appearance of caterpillars, 
bnt think them of very little importance. The plant is smaller 
than last year, but in most sections is fully as well fruited. We 
have received six bales of new cotton this week, making nine 
bales thus far. Average thermometer 85, highest 91, lowest 79. 

Indianola, Texas.—We have had no rain during the past 
week, We are suffering dreadfully for rain, but northward 
some good showers have fallen. Picking has begun. The ther- 
mometer has ranged from 77 to 96, averagiug 86. 

Corsicana, Texas.—We have had splendid showers on six 
days the past week, doing an immense amount of good to cotton, 
but too late for corn, The rainfall reached two inches and 
thirty-six hundredths. Picking is about starting. The ther- 
mometer has averaged 84, ranging from 72 to 102. 

Dallas, Texas.—It has rained locally on one day the past 
week, but not enough to do much good. The rainfall reached 
thirty hundredths of an inch. Northward and eastward good 
rains have fallen, and crop accounts are more favorable. Average 
thermometer 92, highest 102 and lowest 84. 

Brenham, Texas.—We have had no rain during the past 
week. Rain is needed in uplands, but bottoms are doing well 
enough. Picking has been started. We hear rumors of the ap- 
pearance of caterpillars, but think them of very little import- 
ance. A few bales of new cotton are comingin. The ther- 
mometer has ranged from 75 to 97, averaging 85. 

Waco, Texas.—We have had a light shower on one day the 
past week, the rainfall reaching but twenty-five hundredths of 
aninch. The lowlands are doing well, but uplands need mois- 
ture. Picking is about to begin. The thermometer has averaged 
85, ranging from 73 to 100. 

New Orleans, Louisiana.—It has rained on three days the 
i week, the rainfall reaching one inch and forty-two hun- 
redths. The thermometer has averaged 85. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had a light shower on 
one day the past week, the rainfall reaching but three hun- 
dredths of an inch. The days have been warm, but the nights 
have been cold. Average thermometer 88, highest 97 and 
Owest 75. 

Little Rock, Arkansas.—On Friday morning of the past 
week the thermometer reached its highest point for the summer; 





the same evening we had a good rain, since when it has beem 
pleasant, with more rain on Tuesday and Wednesday. The 
rainfall reached one inch and sixty-nine hundredths, Average 
thermometer 79, highest 100 and lowest 64. 

Nashville, Tennessee.—We have had a slight shower on one 
day the past week, the rainfall reaching but nine hundredths of 
aninch. Crops are suffering seriously for want of rain. The 
thermometer has averaged 81, ranging from 62 to 100. 

Mobile, Alabama.—We have had delightful showers on four 
days the past week, and the indications are that they extended 
over a wide surface, The rainfall reached forty-eight hundredths 
of aninch. The crop is developing promisingly. Caterpillars 
have appeared, but the injury done is as yet limited. The ther- 
mometer has averaged 84, ranging from 75 to 97. , 

Montgomery, Alabama.—We have had rain on three days 
the as week, the rainfall reaching one inch and thirty-four 
hundredths. The rain was much needed, but comes too late to 
help corn. Accounts from the interior about cotton are:conflict- 
ing ; some sections report the crop developing promisingly, and 
from others accounts are less favorable. Owing to the recent 
heat, bolls have opened prematurely. Caterpillars are reported, 
but no injury as yet. Average thermometer 83, highest 99 and 
lowest 71. 

Selma, Alabama,.—The weather during the past week has 
been warm and ‘dry. Caterpillars have appeared, though the 
injury done is as yet limited. The crop is aeveiidiinh promis- 
ingly. Average thermometer 84, highest 98, lowest 64. 

Madison, Florida.—The weather has been warm and 
during all of the past week. The bottom crop is safe and very 
abundant, but the middle crop will be poor. The thermometer 
has averaged 8&4, ranging from 78 to 90. 

Macon, Georgia.—lit has rained on two days the past week. 
Much damage has been done by drought. The thermometer 
has averaged 85. 

Columbus, Georgia.—We have had delightful showers on 
three days the past week, and the indications are that they 
extended over a wide surface. The rainfall reached two inches 
and ninety-eight hundredths. Caterpillars have appeared, 
though the injury done is as yet limited. The thermometer has 
ranged from 75 to 98, averaging 85. 

Savannah, Georgia.—We have had rain on two days the 
ast week, with a rainfall of twenty hundredths of an inch, 
Reports of the crop are conflicting, but more damage than 
usual from drought is generally conceded. The weather has 
been very hot. The thermometer has ranged from 75 to 101, 
averaging 85. 

Augusta, Georgia.—It has rained lightly on two days the 
past week, the rainfall reaching twenty-two hundredths of*an 
inch. Rain is much needed. Thethermometer has averaged 73. 

Atlanta, Georgia.—It has rained on ene day the past week, 
the rainfall reaching sixteen hundredths of an inch. The ther- 
mometer has ranged from 64 to 100, averaging 79. Last week 
was exceedingly hot and dry. The thermometer averaged 83, 
the highest being 98 and the lowest 66. 

Charleston, South Carolina.—It has been showery on two 
days the past week, the rainfall ae forty hundredths of an 
inch. The thermometer has averaged 83, ranging from 74 
to 103, 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 28, 1881, and July 29, 1880. 

July 28,’81. July 29, ’80. 
Feet. 7 te — Inch. 






New Orleans........ Below mark.. 10 

Memphis...........-. Above Mark... 14 14 11 
Naahville..........- bove ‘mark... 2 2 2 
Shreveport.......... Above mars... 3 42 16- oO 
Vicksburg.......... ove mark... Missing. 27 3 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1874, or 16 feet above low-water mark at that point. 

New Georcia Corron.—Two bales new crop Georgia cotton 
reached Macon July 23. One was from P. E. Boyd, Le Roy 
Station, the other from Frumus Jones, Albany. One bale was 
consigned to Atlanta and the other to Savannah. The Savan- 
nah hale was sold on Monday (July 25), at 13% cents. It 
classed middling good style. Last year the first bale was 
received July 18 at Savannah. 


SoutH Carotina Cotton.—The first bale of upland cotton of 
the new crop was received at Charleston, by Messrs. F. W. 
Wagner & Co.,on Monday, July 25. It came from Messrs. 
Bozard & Monaghan’s farms in Sumter County. Last year the 
first bale was received at Charleston on August 12. 


Tue Cominc Corron Exposition.—H. I. Kimball, Director- 
General of the International Cotton Exposition, which is to be 
opened at Atlanta, Ga., in October, has issued a circular to 
those who intend to place goods upon exhibition, announcing 
that in view of the assured financial success of the Exposition, 
it has been resolved to rescind the rule which required a pay- 
ment of so much for every square foot of space occupied upon 
the floor, and to make the fee of $25 for entry the only charge 
against exhibitors. This should be an additional inducement 
to exhibitors to make their displays as complete as possible, 
and thus help attain the object which the promoters of the 
scheme have in view, namely, a grand exhibition of the various 
devices, methods, tools, &c., employed in the production of 
cotton. 3 
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Jure I vrrs, Bacaina, Erc.—No change has taken place in 
the market since our last report. The demand for bagging is 
cnly moderate, but the market is steady, and prices are still 
quoted at previous figures. The sales have been about 700 
rolls, and for these full figures were paid, and the market 
closes at 9°4c. for 134 Ibs., 103¢c. for 2 Ibs. and 1144@11%4c. for 
standard qualities. Butts are in the same position, and there 
is not much business une except for present wants. Prices 
are unchanged, and but little disposition is shown to accept less 
than quote figures, which are 2%@3c. for paper grades and 
3%4@3 4c. for bagging qualities. 


CoMPARATIVE Port RECEIPTS AND DaILy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different yéars do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
eonstantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 





























since September 1 has been as follows: 

Monthly | Year Beginning September 1. 

Receipts.| 1830. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r} 458,478! 333,643, 288,845! 98,491) 236,868) 169,077 
October..| 968,315] 888,492) 689,264) 578,533) 675,260; 610,316 
Novemb’r!1,006,501| 942,272) 779,237} 822,493) 901,392} 740,116 
Decemb’r |1,020,802| 956,464) 893,664; 900,119! 787,769) 821,177 
January .| 571,701) 647,140) 618,727} 689,610; 500,680) 637,067 
February.| 572,728] 447,918) 566,824! 472,054! 449,686; 479,801 
March. ..| 476,582) 261,913) 303,955) 340,525} 182,937! 300,128 
April 284,216| 158,025) 167,459} 197,965; 100,194) 163,593 
May...... 190,054} 110,006} 84,299) 96,314) 68.939) 92,600 
June......| 131,871 88,455, 29,472; 42,142) 36,050, 42,234 
Total year 5,681,281/4,837,328 4,421,749' 4,233,246 3,939,755,4,056,109 
Perc’tage of tot. por! | 

receipts June 30..) 96°71 99°42 97°52 97°56 96°73 











This statement shows that up to June 30 the receipts at the 
ports this year were 843,953 bales more than in 1879-80 and 
1,259,532 bales more than at the same time in 1878-79. By adding 
to the above totals to June 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 





























(Vou. XXX, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 

Shipments this week.\| Shipments since Jan. 1. Receipts. ° 
Year| Great | Conti-! Great | Conti- This | Sines 

Britn.| nent | Total. Britain) nent. Total. | Week.| Jan. 1. 
gmepenggll : 2 —— . * —— 
L881! 2,000; 10,000 12,000 260,000/511,000) 771,000; 6,000 1,113,000 
1880} 2,000) ...... | 2,000'346.000/ 462,000} $08,000) 8.000! 1,038.04 
1879; 3,000) ...... 3,000 240,000 305,000; 545.000) 4,000! 763,000 
L878! 2,000) 7,000) 9,000'286,000/584,000) 670,000! 2,000| 839,00 





























According to the foregoing, Bombay a pears to show a 
decrease compared with last year in the Se - s receipts of 2,000 
bales, and an increase in shipments of 10,900 bales, and the 
shipments since January 1 show a decrease of 37,000 bales, 
The movement at Caleutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHER, 























Shipments this week. _| Shipments since January 1. 

Year. Great | Conti- Great Conti- | 
Britain.| nent. | 7°! | Britain. nent. Total, — 
a 9,000 1,900; 10,000 | 160,009 64,000 | 224,000 
 aaeek SS eer 4, 165,000 76,000 | 271,000 
10,000 5,000 | 15,000 | 188,000 . 302,00¢ 
aaah i ini 3,000 80,000 46,000 126,000 

















The above totals for this week show that the movement from 
the ports other than Bombay is 6,000 bales more than for the 
same week last year. For the whole of India, therefore, the total] 
shipments this week and since January 1, 1881, and for the cor. 
: nding weeks and periods of the two previous years, are ag 

ollows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


























1831. 1830. 1879. 
Shipments eee 
loali Europe} his Since This Since This Since 
Srom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1, 
Bombay.... ... 12,000; 771,000} 2,006) 808,000! 3,000! 545,000 
All other p’rts | 10,000] 224,000] 4,000) 271,000) 15,000} 302,000 
Total......; 22,000! 995,000! 6,000/1,079,000} 18,000! 847,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending July 23, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 















































1881. 1880. 1879. | 1878. 1877. 1876. 
Tot.Jn. 30/5,681,281/4,837,328 1,421,749|4,233,246 3,939,755! 4,056,109 
July 1.... 3,402 1,904 313) 948 8. 1,073 
ie 2,701 2,902 271 70 1,541 g, 
2 =e s. 1,521 1,548; 1,176 1,861 2513 
a 1,763 s. 629) 761, 848 1,009 
Ps ins 2,855 2,624 414, 1,163; 367 2,067 
7 ee 4,003 1,530 s. | 8 4C 914 961 
“ 7....| 3,880) 1,764) 1,112] 8. 849} 1,134 
© Bi 3,961 2,068 334, 930 8. 452 
a 3,036 4,563 563 1,013 815 S, 
“ BO..-.| s. 2,232 322 796 798; 1,128 
| eee 2,731 8. 287 674 634 694 
#12... 3,222 1,874 399 1,034 479 1,485 
* 43... 2,761 933 8. 316 726 629 
a! 3,045 2,187 409 s. 758 1,282 
“15.... 3,404 733 206 834 s. 978 
“16.... 3,469 2,632 255 563 364 8. 
| = 8. 1,406 158 793 572 1,468 
- 3,009 Ss. 1,382 613 839 1,247 
#19.... 4,18§; 2,502 330 633 415 1,094 
“ 20.... 2,467 1,531 s | 477 996 567 
~~ oe 3,71" 1,490 542 8. 239 1,338 
“ 92.... 2,512 2,897 521 772 8. 874 
“23... 2,589 3,322 406 489 572 8. 
8. 2,665 334 711 603 1,795 
“ 25.... 2,625 8. 1,039) 508 621 913 
* 26.... 2,07¢ 2,354! 289 1,129} 314 906 
“ 97.... 2,720 1,254 8. 447 249 694 
“923....1 +» 3,179 1,546 501 8. 201 1,267 
“99.... 2,962 1,092 630 502 8. 482 
Total..... 5,757, 55& |4,888,954/4,435,073' 4,257,368 13,956,333] 4,084,216 
Percentage of tota 
port rec’pte July29| 97:74 ' 99°72 ' 97:96 ' 97°97 ' 97-45 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 868,640 bales more than they were to the same 
day of the month in 1880 and 1,322,485 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
July 29 in each of the years named. 


Inpia Cotton MoVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to July 28. 
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| ia, Egypt | 
Sr 1881. isso. || 1879. 
Receipts {cantars")— ! 
his week.... eas 1,000 
Since Sept. 1] 2,773,500 3,204,000 |! 1,666,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.) weel:. | Sept. 1, 
Exports (bales)— | 
0 Liverpool..... .-.. 1,250/246,750)| ...... 291.280'| 300)170,700 
To Contiuent ........ | weeee- iv? Bae 175,470,| 200} 79,600 
Total Europe...... | 1,250]4100,924)| ...... 466,750! 500,250,300 




















* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 28 were 2,000 cantars and the shipments to all Europe 
were 1,250 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that prices for both twists and shirtings are 
unchanged, and that the market is inactive but firm. We give the 


| prices of to-day below, and leave previous weeks’ prices for 



































comparison: 
1881. 1880. 

32s Cop. S14 lbs. — 328 Cop. 814 lbs. —- 

Twist. Shirtings. | Up ds| Jwist. Shirtings. | Uplds 

d. d.is. d. s. d.} d. | 4. d. ja. d. a. d.j a 
May27| 35@ 94/6 5ea@7 8) 51516) 912 @10%4%6 76@7 71s) Gllig 
June 3) 5%@ $196 514907 81) 6lig | 9142 @104\6 71207 7) 6% 
“10! £73@ 94!6 54O@7 8le; 6316 | 942 @104'6 71207 712) 61416 
“ 17) 8732 91956 51@7 8 6316 | 912 @104)6 41007 Tl} 6153. 
“ 24) 879@ D146 54%O@7 814) 6316/9 @ ORG 4407 6 | 6% 
July 1; 873@ 93816 51207 81o! 6314 | 9 @ O%G THOT 6 | 6% 
* 819 @ 9x16 9 @8 O | 6516) 94 @10 (6 71227 71) 618g 
“ 15) 9162 DHIG 9 @8 O | 6%61| 94 @10 (6 7207 7 6% 
“ 22) 916@ 9%16 9 @3 O | Gliyg) 938 @10UlG T@7 OD | Gl36 
“ 29) De@ 9416 9 @8 O | 613;gi 9533 @104|\6 7EO7 D9 | Gig 








Suippine News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
39,575 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 


Total bales. 
New YorK—To Liverpool, per steamers — a 250....City of 
Montreal, 812....City of Richmond, 301....Helvetia, 

2,170....Olbers, 1,482....Wisconsin, 3,061................. 8,076 

To Havre, per steamer France, 589......................----- 589 

T. Bremen, per steamers Donau, 52....Nurnberg, 6......... 58 

To Hamburg, per steamer Herder, 601.............-.....-.--- 601 

To Barcelona, per bark India, 1,500.... ....................-- 1,500 
NEW URLEANS—To Liverpool, per steamers American, 3,052.... 

SE, ST NS GUI ccccc cdnccdccece eccceess 10,704 

To Havre, per bark Kathinka, 2.853............ .........-..-- 2,858 

To Bremen, per ship Lydia Skolfield, 2,143........ ........--- 2,143 
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Total bales 
( sTON—To Reval, per bark Ocean, 1,475...........----+--. 1,475 
Texas—To Liverpool, per brig Spica, 475. ...........-...-+-.----- 7 

NorFOLK—To Liverpool, per ship Mary Stewart, 3,806.......... 3,806 
BaLTIMORE—To Liverpool, per steamer Columbia, 793........... 793 
To Bremen, per steamer Braunschweig, 300.................. 300 

BosToN—To Liverpool, per steamers Iberian, 2,251....lowa, 
971....Marathon, 714....Minnesota, 1,166................. 5,102 

PHILADELPHIA—To Liverpool, per steamers Lord Gough, 600.... 
Pennsylvania. SOO. ....cccccccccccccccccecccescccccecesccesess 1,100 
Total “eeeen” Ce Pe 2 eee 8 eed 39,575 


The particulars of these shipmeats, arranged in our usua 
form, are as follows: 


Bremen & Barce- 
Liverpool. Havre. Hamburg. Reval.  lona. Total, 
8,076 589 es. wWenete 1,500 10,824 
..10,704 2,853 eae > tsetse oe een 15.700 
PA Re A EES BEATE ER, RET > A 1,475 Ea 1,475 
SR ee en Sa gee a Sn ee 475 
 . Cetie BH itekay - Beeeed | Masi 3,806 
_ Beene? "> deekess * abe 1,093 
EE 0 cata RR ee |S ineteiy seein »:02 
I PRE ee ee ee 1,100 


30,056 3,492 3,102 1,475 1,500 39,575 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


Exocu TRAIN, ship, before reported. Steamer Juana, from Havana for 
Liverpool, which put into Norfolk, July 25, for coal, has a portion 
of the cargo of cotton of condemned ship Enoch Train. She coaled 
and proceeded A. M. 26th. 


Cotton freights the past week have been as follows: 


———a—— 











Satur. Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.|11¢4@ 14 |1144%4 | 11444 |11¢4™ | 31¢@%4 | 3130% 
Do Bail...d.M39H739 |530G732 | 530@7gu |Sg0@730 |e. sega 
Havre, steam....¢.| 1339* | 1339* | 13g39* | 13gq* | ISg9* | 1339* 
,Do sail.. ... C. cece coed code cece ease ° 
Bremen, steam. .c.|; 393 /| %8@%2 | 33] %2%@%2| 2H | WAL 








Hamburg, steam.d.| %019| %@le| %@19| %@1g] a | %Ole 























Do sail...d. itive audi oun oeed wea sone 
Amst’d’m, steam.c. Xs lg lg lg 1g 1g 
Do cM «see dai wads oene anton sues 
Baltic, steam....d.| 1 516 516 516 51¢ 516 
Do sail....... €.) 1964 1994 1964 | 19% Big 1 51g 
~ * Compressed. car 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 


July 8. | July 15. | July 22. | July 29. 





oD, 


Amount afloat 1 1 1 
Of which American. ....... 


The tone of the Liverpool market for spots and futures each day of the 
mg ae July 29, and the daily closing prices of spot cotton, have 
as follows: 











BREADSTUFFS. 
Fripay, P. M., July 29, 1881. 

The flour market, though at times fairly active for export, 
has been slow in the local trade and generally quiet; prices 
have been weak for nearly all grades, and some slight declines 
have taken place. The best sustained have been some special 
brands of city mill and kindred products for export. Low 
grades from spring wheat, at the figures current, moved more 
freely than last week, when they seemed quite neglected. 
High grades from winter wheat, unless favorite and well-known 
brands, were hard to sell. To-day the market was fairly active, 
but closed dull at barely steady prices. 

The wheat market was quite depressed early in the week, 
owing in part tothe collapse of speculative combinations at 
, the West. But on Tuesday, at about four cents per bushel 
decline from the prices at which previous business had been 
done, there was a resumption of demand from the Continent, 
which restored tone to the market; and yesterday was quite 
active and buoyant. The harvesting of the spring wheat is 
reported to have begun in Minnesota with good prospects of a 
full yield; but in the winter-wheat regions East of the Missis- 
' sippi River the estimates of a considerable deficiency in the 
out-turn seem to be fully confirmed. To-day the market was 
| dull and lower, No 2 red winter closing at $1 2434 for August 
and $1 27 for September. 

Indian corn has been fairly active, and prices have improved, 











especially for the prime qualities of mixed, the supplies of 


' which have been proportionately small. The intense heat 
| seems to have injured much of the stock in store and afloat, 
| and arrivals by rail are given the preference by buyers. Thus, 
yesterday No. 2 mixed by canal sold at 5736@58c. and by rail 
5874@59c. The weather has been too dry for the growing 
| crop, and coming on a plant already backward from the low 
temperature of June, the crop prospects in many sections are 


| deemed not very favorable. To-day there was little change, 


No. 2 mixed closing at 57%c. for August and 58%4e. for Sep- 
tember. 

Rye has been quiet and nearly nominal. Barley is still out 
of season, and there is as yet no approximation to prices for 
the next crop. 

Oats have been quite variable and unsettled. Yesterday 
there was apparent something of a “corner” on July contracts, 
which forced up prices, while other futures were weak or 
lower. To-day the market was very irregular, while No. 2 
mixed sold at 4734@49c. for July contracts; they were offered 
at 38c. for August and sold at 37c. for October. 


The following are closing quotations: 

















Spot. Saturday Monday. | Tuesday.| Wednes. |Thursd’y.; Friday. 
iet Mod. ing.; Active Active 
at ong Firm. , ao ay and and Firm. 
P.M steady. supplied. | firmer. | firmer. 
Mid. Upl’ds 65g 65g 65g 65g G*lig 6% 
Mid.Orl’ns | 6114, 6llig G6llig 6llig 6% 6l3ig | 
Market. — —EE a ae — ‘ 
5 P.M. ‘ 
Sales....... 6,000 | 10,000 8,000 | 14,000 | 12,000; 12.000 
8pec.& exp. 1,000 1,000 1,000 1,000 1,000 1,000 
Futures —_ Quiet 
Market, = Barely 
oo, | Steady. | anc | Steady. | Steady. | steady. a 























The actual sales of futures at Liverpool for the same week are given 
w. These sales are on the basis of Uplands, Low Middling clause, | 
unless otherwise stated. 























SATURDAY. 
Delivery. d,. Delivery. d. Delivery. d. 
“... asedidte 62139 July-Aug. ......-- 61lig | Oct.-NOov. .... -.-- Glzo ° 
July-Aug... .....- 62129 | Aug.-Sept.... ... .62339 | Nov.-Dec.... ....- 6 
tens: acne 6llig 
MONDAY. 
Thiers anid kei 6114] Sept.-Oct.. ....... 651, | Nov.-Dec.... ..... ee 
Ay-Aug.... ery Oct-Nov dddltinne as Glgo | Aug.-Sept......... 62305 
ug.Sept......... 
TUESDAY. 
TRESS 611,, ; Aug.-Sept.......-. 6230 | Oct.-Nov .....-..-. 6130 
July-Aug... 2072: gi1!° | Sept..Oct.. ....... 63,9 | Nov.-Dec.... -.... en 4 
WEDNESDAY. 
daly... .... 611, e@23a0 | Sept.-Oct. ...653¢@11g0 | July....... .....-. 6% 
July-Aug... lle @ 2349 ie aad Gljg | July-Aug......... 63 
Aug.-Sept . ...62339@ %4 | Nov.-Dec..... .... 6 Aug.-Sept....-.... 62530 
| THURSDAY. 
a 6131¢@ 2790 | Nov.-Dec.. ...6l30@1 46 | Nov.-Dec.... ..... 61; 
July-Aug ...613,¢42730 | Aug.-Sept.......-- 678 | Saty BIE ROP 62790 
Aug-Sept - 6131602732 | Oct.-NOV......---. 6¥g | July-Aug......... 62759 
ec @n3e ~ oe putcibesel oe Aug.-Sept... . ....62739 
se eecceee- 32 . ote ee cone 
v FRIDAY. 
illy:678@ 29,9@ 79@2739 Sept.-Oct.. ..67;4@13g0 | Aug.-Sept..-...-.... 62730 
Uy-Aug. 67g@29.5@ %@ | Oct.-Nov....... 31g @339 | Sept.-Oct Sek’ ananed 63g 


Flour. Gratin. 
No. 2 spring...@ bbl. $3 152 350) Wheat— 
No. 2 winter ......... 340@ 370; Spring....... ---- $108 #2123 
Winter superfine. .... 430@ 460); Spring,No.2..... 120 @: 22 
Spring superfine. ..... 420@ 450; Red winter... .. 112 @1 28 
Spring wheat extras.. 475@ 510| Red winter,No.2 1 25%01 26 
do XX and XXX... 525@ 675; White............ 115 @1 25 
Wis. & Minn. ryemix. 575@ 600} Corn—West. mixed. 48 @ 59 
Winter shipp gexuee. 500@ 350; West. No. 2....... 58 @ 59 
do XX and .--. 56502 725 Western yellow.. 56 @ 459 
PRGSERB. « coce cvcceccs 00@ 800; Western white... 5642@ 59 
City shipping extras. 625@ 650); South. yeliow.... 57 @ 59 
Southern, bakers’ and South. white..... 598 @ 60 
family brands ...... 625@ 750 Dncescceccocesace 84 @ 89 
South’n ship’g extras. 540@ 600; Oats—Mixed.... .. 44 @ 49 
Rye flour, superfine... 500@ 565 Welltvess cuccvucy 46 @ 49 
Corn meal— Barley—Canada W. er Pee 
Western, &c....... - 80082 330); State, 4-rowed... ini. 
Brandywine, &c.... 340@ 350); State, 2-rowed... salt iaiiad 
Peas—Can’da,b.&f. neue ends 





(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending July 23, 1881: 


Flour, Wheat, Corn, Oats, Sey wt se Rye 


bb?s. ush. bush. bush. bush. 1 

At— (196 [bs.) (601bs.) (56lbs.) (32 lbs.) (48 lbs.) (56 lds.) 
Chicago ....... 46,7: 199,071 2,187,021 487,440 28,529 9,130 
Milwaukee..... 68.080 203,475 30,450 41,100 5,690 2,440 
Toledo ......... 560 280,041 144,665 EN ; i -séehans-.s dads 
Detroit......... 5,630 26,322 7,773 eres 
Cleveland..... - 2,096 21,206 97,125 24,650 710 500 
8t. Louis....... 27,640 427,741 210,255 107.544 1,717 4,461 
Peoria .......-- 1,870 5,525 319,875 37,825 3,600 3,825 
Duluth......... 5,20 34,985 Sc nieae DEC cnn 





Total .. ... 157,605 1,193,660 2,997,164 714.517 20,246 20.156 
Same time ’80. 135,304 3,209,537 3,972,532 541,947 39,095 73,739. 


Total receipts at same ports from Dec. 27 tu July 23, inclu- 


sive, for four years : 
1881. 1880. 1879. 1878. 
Flour..... ..bbla. 4,960,421 3,248,967 3,617,865 3,176,661 
ici h. 27,712,422 30,704,522 37,265,468 34,066.987 
a 67,182.913 87,980,603 53,028,007 52,504,153 - 
Oats... ..... 222 25,279,185 17,192,285 16,061,888 14,561.041 . 
Barley. ....--.--- 3,973,893 2.5833,954 2,424,402 2.950.861 
Bticce pnaenssecs 899,555 1,262,781 1,781,838 2,059,309 


























@2%ia5 | Nov.-Dec.. .......- 6lgo | Sept..... .-. aden oe 67g 
Aug.-Sept.67—@2%30@ 7@ | Dec.-Jan........-.. 6lge 





Total grain .... 125,047,953 139,729,145 110,561,603 106,062,371 

















132 


THE CHRONICLE. 


(Vou, XXXIn, 








: Comparative receipts (crop movement) at same ports from 
August 1 to July 23, inclusive for four years: 











1880-81‘ 1879-80. 1878-79. 1877-78. 

Flour.....-.bbls. 8,634,551 6,468,718 6,352,421 5,949,054 
Wheat..... bush. 80,909,265 89,000,525 93,364,234 77,492,228 
COE. 0002 cccccce . 127,969,851 128,671,133 93,098,402 87,603,769 
Oats ........---- - 46,408,640 30,615,540 32,021,700 26,972,598 
Barley .........-. 11,861,720 10,451,695 9,566,148 409,741 
ByCrcccicesccesee 3,351,361 4,085,457 4,738,181 4,036,126 
Total grain.... 270,500,837 262,824,353 232,788,665 205,514,462 


ey meg Ue shipments of flour and grain.from the same 
ports from Dec. 27 to July 23, inclusive, for four years: 










































































1881. 1880. 1879. 1878. 
Flour... ....bbls. 4,936,260 3,067,630 3,830,134 3,253,137 
Wheat..... bush. 28,879,764 31,882,271 33,904,346 24,694,927 
ee cn centne . 58,569,81 74,035,935 47,089,303 45,555,730 
Corehgotenees . 19,290,932 13,700,390 12,236,6 9,502,903 
Barley ........... 2,036,799 1,646,671 2,051,083 1,589,554 
icchsceakesce  aepeaae 1,106,491 1,718,339 1,662,050 
Yotal grain .... 109,861,323 122,371,758 96,999,687 83,005,164 
Rail shipments from Western lake and river ports for the 
weeks ended: 
1881. 1880. 1879 1878. 
Weel: Week Week Week 
July 23. July 24. July26. July 27. 
Flour........--....--bbls, 142,904 90,954 93,620 80,272 
Wheat...... id ecabie bush. 370,512 548,873 697,621 466,086 
Sar 989,414 513,600 431,216 432,197 
i Se SE A 490,885 409,073 349,160 429,488 
IN, Sudiipdooeépeposeqos 6,150 16,370 18,5353 5,259 
Su iiins te aenebitientustintaiainiedes 11,149 38,264 48,715 5,689 
Metal. ..éon ee -eeee-eee 1,868,110 1,526,180 1,545,265 1,338,719 


Railand lake shipments from same ports for last four weeks: 








Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbdis. bush. bush bush. bush. ush. 
July 23...160,710 1,153,369 2,716,899 833,470 6,150 11,147 
July 16...185,064 1,035,338 3,685,561 564,267 11,379 5,673 
July 9...148,982 1,365,064 4,348,144 530,772 10,3883 6,548 
July 2...190,876 1,402,680 4,112,979 713,599 16,507 13,908 
Tot., 4 wks.685,632 4,956,451 14,863,583 2,642,108 414,919 37,276 
4 w’ks’80..503,236 6,004,981 15,920,276 2,210,022 60,554 148,330 
Receipts of flourand grain at seaboard ports for the week 
ended July 23: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York ..... 100,378 1,773,630 1,467,099 302,192 ...... 1,620 
I. a tndianainn 51,405 70,430 243,408 OF 600 
Portland .... .. eae 6,200 i deeeen  imemnien 
Montreal....... 6,27 159,470 9,353 Dn <] ‘eddeod i Mendes 
Philadelphia... 16,673 179,501 462,600 ee 
Baltimore. ..... 18,29 559,700 477,250 ne ~ disuhs 1,000 
New Orleans... 6,963 ee «Eee «RCGEED 3 cacece « wdosas 
Total week... 2:2,.741 2,754;947 2,940,294 539,973  ...... 3,220 
Oor. week ’80.. 184,537 5,225,624 3,752,186 384,987 ...... 65,309 


Total receipts at same ports from Dec. 27 to July 23, inclu- 
sive, for four years: 

















1881. 1880. 1879. 1878. 
Fiour........bbls. 7,323,329 5,070,250 5,477,770 4,644,876 
Wheat...... bush. 48,894,105 53,837,378 53,061,621 40,345,558 
GRIER. coceccccccee 63,429,894 88,073.370 68,496,789 66,108,595 
Oats..... 200 00 - 15,294,203 13,395,952 11,937,811 11,491,784 
Barley ........-.- 2,023,583 1,586,317 1,731,957 2,415,832 
Bye... --2------ 892,708 887,727 2,135,774 2,555,613 








Total grain .... 130,534,493 157,731,244 137,363,952 122,917 382 


Exports from United States seaboard ports and from Montreal 
for week ending July 23, 1881: 


lour, Wheat, Corn, Oats, Rye, Peas, 
From— bbis. bsuh. bush. bush. bush. ush. 

New York ..... 70,079 630,014 1,092,267 26,712 12,000 ,648 
Boston ........ 27,929 48,911 348,861 Bee - «- deeds s 2 gadéaks 
I ha, teh)? eee ee | tl Pee ELT) hee. .  gaieeee . ciple 
Montreal... ... 13,672 167,004 123,998 122,487  ...... 19,775 
Philadelphia... 1,660 158,332 184,377 (Toe 
Saltimore..... 11,825 371,250 296,913 GBS swiee |S alti 
New Orleans.. 3 8,798 Bene ‘mewtte '-tcbéed + ‘ebhidal 





Tota) for w’k 125,168 1,384,309 2,224,118 156,549 

time ’80. 127,797 3,285,114 2,807,984 118,446 

The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 

posta, and in transit by rail and water, July 23, 1881, was as 
ollows: 


12,000 25,423 
26,007 

























































































Wheat, Corn, Barley, Rye, 
In store at— bush. bush. bush. bush. 
New York ....... - 4,070,302 2,107,003 7,533 39,832 
Do. afloat (est.) 400,000 1,216,000 125,000  ...... ~~ ...... 
BE eeccs ecceve 6,000 31,000 subline 12,000 
ER SEEPas Cre.t0s FRCBBA ccccce = -“wwncee 
SERB. ccccvctee - 3,980,711 1,383,162 26,890 35,316 
Milwaukee. ...... 1,259,685 8,866 72, 81 
Piinnscancine . 491,118 SD? eeeidin °  pieteene seoese 
EER 760 ER 
Detroit ..... cccee. > Ses COMM fe ite late ae 
Oswego ...... ... ‘ ne ED . < inaaiee >” cpmesee.. “I Linesieill 
St. Louis.......... 356,257 513 2,894 
ES > 12,768 ,900 691 
Toronto. ......c0.- 165,434 17,712 100 
mireal ......... 189,752 162,789 62,469 ...... 606 
Philadelphia. .... 349,355 bocade - | thenan 
Pape - 4,077 593 1,869 
polis..... é Te ‘cae ieee = © (cceses” “ow ne 
Kansas City...... 101,453 96,365 4,243 ...... 352 
Baltimore ....... . ne Se sgl :: adeeb 
Down Mississippi. 133,980 22.876 4,154 ...... ...... 
On rail...c.....e.. 932,000 6,550 15,549 
tan ane: pie 872,000 3,426,009 385,000 ...... ceccee 
REA 546,000 Rae oaeeen 
Tot. July 23.1881 15,621,645 1 133.736 117,028 
July 16, ’S1...... 14,823,393 1 ' 154,958 114,077 
Say Gb Mibcecces 15,619,976 Li 171,611 i28,6 
July 2,’81...... 15,970,746 14, . 195,974 136,071 
June 25, ’81...... 18.730,483 13,533,12 248.037 162,627 
duly 24,’80...0. 13,397,433 15,741,911 1,677,197 183,936 168,862 











The following statement, prepared by the Bureau of Statis. 
tics, will show the exports of domestic breadstuffs from the . 
undermentioned customs districts, during the month of June 
1881, and for the twelve months ended the same, as compared 
with the corresponding months of the previous year: 
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* Included inthe foregoing totals are the reports from Milwaukee, 
New Haven, Portland, Richmond and Willamette, the details for June 
1881, being as follows: 











Milwau- New Port- Rieh- Willam 
Barley— kee. Haren. land. mond. ette. 
| lk le i ne eer ee oat 
ED ésdegn sods $ ies - meena Weis | “Diag << See 
Indiau corn— 
eh amine aS oon 
. mag caer | seer, | stem: | agen. Stenee: 5 
corn meal— 
ae | e+ sienes -- aaa 2. in 
ee atene aeiiiatall ap renee oan “ desccs ~~ ~“sunees eee 
a — 
ee” gtbaed — ee ee 
ED cans onaned - - eebecs —— TC Fe ee 
e— 
Bushels ee en ee ae ae ostitie 
© ee sandal ae ee ee ooedee 
neat— 
ee CS ae wee re 237, 
vame. ncinetediial Seer 8 =—«s-sawwnse.- cncces = ensece 196,177 
Wheat flour— 
naininiaie tneete 250 bide 24,898 49,524 
vues ic envsaue ad ae eee Lee § «=. eevece 176,081 198,014 
Total values— 
» Roceed 128,200 ie) - sssens 176,0 394,191 
a B80 ee’ : 537,553 5,948 $9,391 126,781 12,416 
12 — sebnionaeei 590,794 54,885 1,395,549 1,766,926 3,009,199 
Bie coccocccced 1395,406 61,541 1,102,035 1,686,316 4,030 
THE DRY GOODS TRADE. 


Frrpay, P. M., July 29, 1881. 

. There was a freer movement in some descriptions of f 

goods the past week, but the general demand was only modet- 
ate at first hands, and quietness prevailed in all departments 
of the jobbing trade. Operations in staple cotton and woolen 
goods were mostly of a hand-to-mouth character, but there was 
a good steady movement in such fabrics on account of former 
orders. Dress goods and ginghams were placed on the market 
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by some of the leading agents, and a marked impetus was 
given to their distribution, some stocks of the latter having 
been entirely closed out. There was also a fairly active demand 
for dark prints, and a considerable business was done in cloak- 
ings, flannels, shirts and drawers, hosiery, fancy-knit woolens, 
skirts, notions, &c. A teature of the week’s business was an 
auction sale of about 2,400 cases cotton handkerchiefs and 
towels, which proved to be a success, the goods having been 
readily disposed of at excellent prices. 


Domestic Corton Goops.—The exports of domestics from 
this port for the week ending July 26 were 3,810 packages, in- 
eluding 1,913 to China, 828 tu Great Britain, 191 to Hayti, 179 
to Brazil, 178 to United States of Colombia, 128 to Argentine 
Republic, 88 to Central America, &c. Brown, bleached and col- 
ored cottons were in moderate demand at first hands, and 
agents continued to make important deliveries in execution of 
orders on record. Stocks of plain and colored cottons are 
exceptionally light, and prices are uniformly firm at renee 
quotations. Print cloths were quiet, and as the visible stoc 
(outside of printers’) has increased to over 1,000,000 pieces, 
prices have been barely steady at 3 15-16c., less 1 per cent, for 
64x64s, and 39g@3}c. for 56360s. Prints were in irregular 
demand, but as certain makes were quite active, the business of 
the week was of good aggregate proportions. Ginghams were 
in improved request, and the Minton dress styles were 
entirely closed out to the extent of the season’s production. 
Cotton dress goods were opened by agents, and a moderate 
pusiness was reported in certain makes. 

Domestic WooLEN Goops.—The market for clothing woolens 
has remained quiet as regards new business, but there was a 
steady movement in heavy cassimeres, suitings, worsted coat- 
ings, Xc., on account of back orders, and stocks are in such good 
shape that values are- fully maintained. Cloakings and sack- 
~~ were yor pes. active, but overcoatings and beavers 
ruled quiet, and repellants were sluggish asa rule. Kentucky 
jeans and satinets were in light demand at agents’ hands, but 
a fair business was reported by the larger jobbers. Flannels 
and blankets were only in moderate request, but agents con- 
tinued to make liberal deliveries on account of former orders, 
and stocks are so light that prices remain firm. Worsted dress 
goods were opened at exceptionally low prices by agents, 
and a very satisfactory business was reported in leading makes. 
Felt skirts were fairly active, and there was rather more in- 
quiry for woolen shawls. 

ForrigGN Dry Goops have been more sought for by earl 
buyers, but transactions were mostly salina to a few special- 
ties, and dealings were light in the aggregate. Dress goods 
and silks met with moderate sales, and cotton velvets were 
fairly active. Hamburg embroideries were distributed in large 
quantities privately and through the auction roums at fair 
prices, 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 23, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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Receipts of Leading Articles of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from Jan. 1, 1881, to that day, and for the 
corresponding period in 1880 : 







































































Week ending | Since Jan.1, | Same time 
July 26. 1881. last year. 
eee bbls 79 2.077 2,419 
eine te ye 1,300 45,674 235,732 
Breadstuffs— 
Flour, wheat. ........ bbls. 104,716 3,168,947 2,428,093 
RTT bbls. 9,145 117,579 74,249 
., | Ore at bush 1,966,274 24,235,613 28,108,221 
DGiasacdat o6ceseue os bush 2,326 550,051 “568,811 
Tei ncossesacesnattes besh 1,242,288 24,968,433 32,816,105 
hd omen ahh nahedamae bush 265.618 8,417,309 7,461,470 
IS iinscetins canton’ bush 103,598 2,836,558 2,584,551 
PU bdchiseddins dudda bush 12,430 174,929 320,717 
CORO. occcmece conssces ales 5,036 916,434 77,100 
Cotton seed oil.......... bbls _ 490 15,731 30,507 
POON cctevccecevede bags. 18,295 419,982 1,566 
Grass 8€C.........6.00- bags 215 52,965 67,838 
| REESE Ft No 3,644 94,149 89,735 
| TE AAS + bales 72 24,620 31,519 
Ti wcos chae obbeseds bales 1,175 41,608 10,817 
DS cna samecansoods sides 69,741 1,577,805 2,363,412 
ALCL. Be pigs 8,684 80,339 108,931 
MEOUREEOS. 206 cc ccccccode hhds. 40 3,178 545 
DI. «co nade soenees bbls. 315 49,532 42,146 
Naval Stores— 
Turpeutine, crude ....bbls. _10 1,138 2,299 
Turpentine, spirits... bbls. 4,779 45,015 51,418 
BD Rdsdesdee acgdb case bbls. 11,315 159,109 213,263 
Ws taseee ecagecsesosees bbls 424 14,472 12,105 
i snhennienigeinca 25 _ 2,457 1,343 
Oil cake. ..... cicatastiig dll pkgs. 7,753 372,792 401,768 
GE, BABE. 200 cqnesoceccco ee 100 5,073 3,951 
Oll, whale. .c. seces2-<- aa. - seesse -. .... seneee 181 
Peanuts. .... onus coessell 2,004 73,440 55,695 
Provisions — R € 
POEK..cccce ————s 8 2,895 77,503 97,068 
Beef..... eude chad coocahk 766 21,736 21,526 
Cutmeat 3..........-..pkKgs. 23,630 644,296 1,014,609 
BE vt.choumneescecode pkgs. 45,026 834,573 66,842 
CRGGRG ccs davecececes pkgs. 103,378 1,498,740 1,156,770 
TIE. ce cctnen b0¢0 vue bbls. 11,330 369,632 91,078 
Lard. .....0.--..tcs. & bbls. 13,459 322,215 395,802 
Lard. .....0. .-++---- kegs. 7,137 168,319 96,998 
Hogs, dressed..... ee * ae 35,419 40,674 
il 2 A pkgs. 535 37,688 40,228 
Spelter........-... ....s8laba. 10,08 L 80,648 31,089 
POOR ENO ccc coccess cote pkgs. 555 13,406 12,396 
BIE. wcdcncc cccecsoedes bbls. 67 8,LLO 9) 
| Se .. hhds. 1,304 15,432 8,158 
EE ccanesee.s20neesepe pkgs. 1,063 32,116 66,905 
Tobacco...... boxes & cases. 2,806 77,273 91,853 
a hhds. 3,613 52,254 46,328 
WE canecdee cococses bbls 3,33 139,092 191,891 
Didi wighninte sawint bales 4,092 69,710 48,184 








Exports ot Leading Articles of Domestic Produce. 


The following table, based upon Custom House returns, shows 
the exportsfrom New York of all leading articles of domestie 


produce for the week ending with Tuesday last; also the exports 
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2 SB geod) |S F eerose | Pamoss from the Ist of January, 1881, to that day, and for the cor- 
J2 SS SERSS=| |B SB SERSSE! |S SbRSSE , te 
je BS EX SES lo wo SHO SES |S EXD Sls responding period in 1880 : 
fe Ei Fig) | SS 2:3: 8) (2 Br: Fs 8 te 
4 S: Te = ee Rees ae ee. = - Week ending | Since Jan.1, | Same time 
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Financial, 





Geo. K. Sistare’s Sons, 


17 NASSAU ST., NEW YORK, 
DEALERS IN 


FIRST-CLASS INVESTMENTS, 


puYy ana seii ou Vommissi0n, [or casn or on mar- 
gin, all securities dealt in at the New York Stock 
Exchange. 

Interest allowed on daily balances. 

All deposits subject to check at sight. 

Particular attention to orders by mail or tele- 
graph. ESR, | 

GEORGE BTARE. JOHN F. STARE. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 


Buy and sell Investment Securities for cash or op 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 ver cent interest. 

‘ Will undertake the negotiation of loans upon 
Western City property In large or smal! amounts 


We. L. BREESE P. SMITH, 
Members | "New York Stock yl 


Breese & Smith, 


BROKERS, 


No. 29 BROAD STREET, NEW YORK. 


Gov ent Bonds, Stocks and all Investment 
Securities bought and sold on commission. 


Gilman, Son & Co., 
BANKERS, 
62 CEDAR STREET. 


fn addition to a Genera! Banking Business, buy 
and seli Government Bonds and lnvestment Securi- 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND SZLL 


GOVERNMENT BONDs, STOCKS AND MISCEL.- 
LANEOUS SECURITIES, 


Taintor & Holt, 


BANKERS, 




















No. 10 WALL STREET, NEW YORK. 


TRANSACT a GENERAL BANKING business. 

DEPOSITS received and INTEREST allowed on 
balances. 

Buy and sell GOVERNMENT, MUNICIPAL and 
RAILROAD bonds. 

Private telegraph wires to Providence and Boston. 


G. FE. TAINTOR. GEO. H. HOLT 


Fred H. Smith, 
BANKER AND BROKER, 
No. 20 BRVAD STREET, REW YORE. 


RAILKBOAD SECURITIES 
(An intimate knowledge of all forthe past 10 Years) 
A SPECIALTY. 
Investors er Dealers wishing to buy or sell are 
jaetod to communicate. State, Municipal and 


Iway Gonds and Coupons bought and sold : at best 
Market Rates. 


HOWARD mt emegh D. SEYMOUR A cheeenene 
mbers N. Y. Stock Excha 
Cyrus W. FIELD, JR. Crrus W. 








“TELD 
Special. 


Lapsley, Field & Co., 
STOCK BROKERS, 
No. 5 WALL STRERT, 
New York. 


-Buttrick & Elliman, 


BANKERS AND BROKERS, 
Nos. 87 & 39 Wall St, New York. 


BONDS STOCKS and INVESTMENT SECURITIES 
OUGHT AND 30LD «“N COMMISSIU 


Cc. oa BUTTRICK, Member ofthe N. Y. Stock Sl 
WM. ELLIMAN. Memver of the N.Y. Mining Exch’ge 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORK, 


neh Office and Private Wire 
at the my B-—~4 ” Broudwuy and 223d Street. 


Buy and sell on commission, for investment or on 








margin, all —~_aeeee dealt in at the New York 
Stock Exchange 
R. R. LEAR .C. I. se = CURTIS. 


Hv 
Men:ber N.Y. Mstock Ex 


Financial, 


JOHN 8. KENNEDY. J. KENNEDY ToD. 


J. S. Kennedy & Co.,| 


MERCHANTS, 
63 WILLIAM STREET, 
New York. 
BUY AND SELL 
RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 


NEGOTIATE LOANS AND DRAW BILLS OF 
EXCHANGE ON LONDON 


All business relating to the Constrection’ and 
Equipment of Raiiroads undertaken 





No. 





WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown& Bro. 


BANKERS, 
Pine Street, New York. 


SPECIAL ATTENTION GIVEN TO THE NEGO- 
| TIATION OF 


RAILROAD SECURITIES. 


N. T. Beers, Jr., 
BROOKLYN SECURITIES, CITY BONDS, 


Gas Stocks, &c., 


1 NEW STREET, 
NEW YORK. 


| Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


H. Latham & Co., 


INVESTMENT SECURITIES, 


New York City, Chicago, Cincinnati, St. 
Louis, District of Co umbia, and 
Government Securities. 


FOREIGN EXCHANGE, 
2 WALL STREET. 
J. H. LATHAM. F. W. PERRY. 


(OLLins, HOUDEN & JENKINS, 


—BANKERS- 
| = 25 PINE oT. — Rew YORK 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOOKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGE, or all reputable Securities 
bought and soldin the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 


11 




















Geo. H. Prentiss, 

No. 17 WALL STREET, NEW YORK, 

GAS STOCKS 
AND 
GAS SECURITIES, 

TREET RAILROAD STOCKS AND BONDS 

AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 


SFE GAS QUOTATIONS IN THIS PAPER. 


DPRNEST GROESBECK, GRANT B. ScCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, . 
|}No 15 WALL STREET, NEW YORK, 


Samuel A. Strang, 
30 PINE StREET, NEW YORK, 
BANKER - 
AND COMMISSION MERCHANT, 
Buys ard sells Investmect Securities. All bus.- 











Ress connected with railways undertaken. 


| 





A, 
ee — 


Financial, 


J D. PRINCE, JAS. WHITELY, H. CRUGER OAKLEY Oakey 
HA of _ sOGAN, MAYNARD C. 
R. TRAVERS, Special ALY 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue), 


All classes of Sosterey and Mining Stocks bought 
nd sold on Commis 
Private Telegra raph Wi Wines to Philadelphia, Wilming. 
on, Baltimore, Washington, Boston, Bridgeport 
and New Haven. 


Scranton & Willard, 


BANKERS AND BROKERS, 
72 BROADWAY, NEW YORK, 
PRIVATE WIRES TO 








Windsor Hotel, Cumberland, Delmonico’s, 
Gilsey House, Philadelphia, 
Boston, Saratoga, Newport. 


CORRESPONDENT®. — Bartlett, Westcott & Co., 
Utica; Westcott & Co., Syracuse; Westcott, Myers 
& Co., Buffalo; J. a Lester & Co., Chicago; Emery 
& Hodges, Boston 


Schulz & Ruckgaber, 


BANKERS, 
22 William Street, New York, 
CORRESPONDENTS OF THE 


International Bank of London (Limited), 
London. 





Messrs. John Berenberg, Giossler & Co., 
Hamburg. 


Commercial and Travelers’ Credits. Bills of Ex. 


change. Oable Transfers. 


H. L. Grant, 


145 BROADWAY, 
NEW Y®@RK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper 


R. J. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New York, 
Thirteen Years’ Membership in New York Stock 
Exchange. 





No. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD, 
Members of N. Y. Stock Exchunge. 





TT 


THEO, V. SAN JOHN SICKE . 
MAX K, “1 Member N. Y. Stock — 


Sand Brothers & Co., 


BANKERS AND BRCKERS, 
54 Wall Street, New York, 


STOCKS AND BONDS BOUGHT AND 80LD ON 
COMMISSION. 
COMMERCIAL PAPER NEGOTIATED. 





Lansdale Boardman, 
STOCK BROKER, 


No. 80 BROADWAY, Rooms 37 & 38. 
BRANCH OFFICE, Troy, N. Y., 
Connected by Private Wire. 


ALL securities dealt in at the New York Stock 
Exchange bought and sold on commission and car- 
ried on a fair margin. 

INTEREST “aliowea on credit balances. 


R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 
DEALERS IN 
First-Class Investment Securities. 
wp th og ey BH pours. STATE, CIT 
44 Mie CITY gousrt 


CELLANEOUS SECURITIE 
Sreone and Sol 


ta Taz- upons Bought. 

HERN SECURITIES A SPECIALTY. 
ANS NEGOTIATED 

INTEREST ALLOWED ON DEPOSITS. 


F. E. Trowbridge, _ 


BANKER AND BROKER, 


No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D. C 


A General Banking Business Transacted. 


anatase & bought and sold on commission for cash 
margin 

m..¥ made on approved collateral at the 
Leposits received subject to check at sight. 
4 9 cent interest ves on all daily balances. 
Orders executed at on, San Bees ag 

ton, a wiete > oy ene Baltimore _aenans bis 

ork Wee nancia ‘Ke 
aaeea ran A of charge on olieion or 





d on Commission. 
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